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8QLYHUVLGDG�GH�*UDQDGD���� (O�~OWLPR��"��VORJDQ�HQ�HO�FDPSR�GH� OD�HGXFDFLyQ�HVSHFLDO�HV�HO�GH��HVFXHOD� LQFOXVLYD��R��LQFOXVLyQ�WRWDO�� �IXOO� LQFOXVLRQ���¢(V�UHDOPHQWH�XQ�VORJDQ�SXEOLFLWDULR�PiV��DO�TXH�QRV� WLHQH�DFRVWXPEUDGRV� OD� SXEOLFLGDG� HQ� OD� VRFLHGDG� GH� FRQVXPR�� R� VXSRQH� XQ� FDPELR� UHDO�� XQD�WUDQVIRUPDFLyQ�SURIXQGD�GH�ORV�GLVFXUVRV�\�GH�ODV�SUiFWLFDV�LQVWLWXFLRQDOHV�\�SURIHVLRQDOHV�GH�OD� HGXFDFLyQ� HVSHFLDO"�� ¢(Q� TXp� VXSXHVWRV� WHyULFRV� VH� IXQGDPHQWD� HVWD� SURSXHVWD�UHIRUPLVWD"�� (Q� HVWH� DUWtFXOR� SUHWHQGR� GDU� UHVSXHVWD� D� HVWDV� FXHVWLRQHV�� VL� ELHQ� SRU� OD�EUHYHGDG� TXH� UHTXLHUH� HO� IRUPDWR�KDUp� VyOR� XQ� HVER]R�GH� OD� ILORVRItD� EiVLFD� GH� OD� (VFXHOD�,QFOXVLYD������(VFXHOD�LQFOXVLYD��HO�GHEDWH�LQFOXVLyQ�VHJUHJDFLyQ�� /D�SURSXHVWD�GH�HVFXHOD�LQFOXVLYD�QR�HV�XQD�SURSXHVWD�DLVODGD��JHQHUDGD�HQ�HO�FDPSR�GH�OD�HGXFDFLyQ�HVSHFLDO��3RU�HO�FRQWUDULR��VH�LQVHUWD�HQ�HO�FRQWH[WR�GH�OD�UHIRUPD�GH�OD�HVFXHOD�\�GH� OD� HGXFDFLyQ�� GH� IRUPD� TXH� VHD� XQD� LQVWLWXFLyQ� FRKHUHQWH� FRQ� XQD� VRFLHGDG� SOXUDO��GHPRFUiWLFD��LQFOXVLYD�\�SDUWLFLSDWLYD��� (O�GHEDWH�VREUH�OD�LQFOXVLyQ�VXUJLy�DO�LQLFLR�GH�ORV�����FXDQGR�DOJXQRV�OtGHUHV�GHO�FDPSR�GH�OD� HGXFDFLyQ� HVSHFLDO� FXHVWLRQDURQ� OD� pWLFD� \� OD� HILFDFLD� GH� OD� OH\� \� OD� SUiFWLFD� GH� OD�LQWHJUDFLyQ�� DSR\iQGRVH� HQ� ORV� UHVXOWDGRV� GH� YDULDV� LQYHVWLJDFLRQHV� �/LSVN\� \� *DUWQHU���������6HJ~Q�HVWRV�DXWRUHV�� OD� LQWHJUDFLyQ�HQ� OD�SUiFWLFD�DGROHFtD�GH� ORV�PLVPRV�GHIHFWRV�TXH� VH� KDEtDQ� DFKDFDGR� D� OD� HGXFDFLyQ� HVSHFLDO� VHJUHJDGD�� (Q� OXJDU� GH� UHVROYHU� ORV�SUREOHPDV� GH� OD� HGXFDFLyQ� HVSHFLDO� HQ� OD� GpFDGD� GH� ORV� ���� OD� LQWHJUDFLyQ� ORV� KDEtD�UHSURGXFLGR�GRV�GpFDGDV�GHVSXpV��� /D� DOWHUQDWLYD� SURSXHVWD� SRU� HVWRV� FUtWLFRV�� OD� LQFOXVLyQ�� FRQVLVWH� HQ� UHHVWUXFWXUDU� ORV�VLVWHPDV�VHSDUDGRV�GH�OD�HGXFDFLyQ�JHQHUDO�\�OD�HGXFDFLyQ�HVSHFLDO�HQ�XQ�VLVWHPD�XQLWDULR��HQ�HO�TXH��GH�DFXHUGR�FRQ�GLVWLQWDV�YDULDQWHV��DOJXQRV�R�WRGRV�ORV�DOXPQRV�FRQ�QHFHVLGDGHV�HGXFDWLYDV�HVSHFLDOHV�VH�LQWHJUHQ�HQ�ODV�DXODV�GH�HGXFDFLyQ�JHQHUDO�D�WLHPSR�FRPSOHWR���/RV� TXH� VH� RSRQHQ�D� OD� LQFOXVLyQ� FXHVWLRQDQ� OD� SUXGHQFLD� \� YLDELOLGDG�GH� HVWH� HQIRTXH��DUJXPHQWDQGR�TXH��GDGD� OD�DSDUHQWH� LQIOH[LELOLGDG�GH� ODV�DXODV�GH�HGXFDFLyQ�JHQHUDO��HVWD�SURSXHVWD�SXHGH�FRQGXFLU�D�XQD�SpUGLGD�GH�ORV�GHUHFKRV�DGTXLULGRV�\�GH�ORV�UHFXUVRV�\��HQ�HO�SHRU�GH�ORV�FDVRV��D�XQD�YXHOWD�DWUiV��D�ODV�FRQGLFLRQHV�DQWHULRUHV�DO�SURFHVR�GH�LQWHJUDFLyQ��1R�REVWDQWH�� LQFOXVR�HVWRV�DXWRUHV�TXH�VH�RSRQHQ�DO�PRGHOR�LQFOXVLYR�HVWiQ�GH�DFXHUGR�HQ�TXH� HO� DFWXDO� VLVWHPD� GH� OD� HGXFDFLyQ� HVSHFLDO� WLHQH� SUREOHPDV� TXH� HV� QHFHVDULR� FRUUHJLU��6NUWLF������D�\�E��)XFKV�\�)XFKV���������� &RPR�KD�REVHUYDGR�6NUWLF���������HO�GHEDWH�VREUH�OD�LQFOXVLyQ�QR�HV�XQ�GHEDWH�VREUH�OD�HILFDFLD�R�VREUH�OD�PHMRUD�GH�OD�SUiFWLFD��SRU�HMHPSOR��FyPR�RUJDQL]DU�PHMRU�ORV�UHFXUVRV�R�FXiO� HV� OD� PRGDOLGDG� GH� HVFRODUL]DFLyQ� PiV� DGHFXDGD� SDUD� XQ� DOXPQR� FRQ� QHFHVLGDGHV�HGXFDWLYDV�HVSHFLDOHV��VLQR�XQ�GHEDWH�VREUH�ORV�IXQGDPHQWRV�LGHROyJLFRV�GH�HVWDV�SUiFWLFDV��(Q� HIHFWR� OD� LQFOXVLyQ�� FRPR� XQD� SUiFWLFD� VRFLDO�� SXHGH� LQWHUSUHWDUVH� GHVGH� GLIHUHQWHV�HQIRTXHV�FRQFHSWXDOHV��LQFOXVR�RSXHVWRV��3RU�HMHPSOR��3DXO�\�:DUG��������KDQ�DQDOL]DGR�OR�TXH�ORV�DXWRUHV�GHQRPLQDQ��SDUDGLJPDV�GH�OD�LQFOXVLyQ�HQ�FRQIOLFWR���(O�WUDVIRQGR�GHO�GHEDWH�HV� OD�ILORVRItD�GH� OD� LQFOXVLyQ��TXH��FRPR�KDQ�VHxDODGR�DOJXQRV�DXWRUHV��PiV�TXH�XQ�QXHYR�PRGHOR� GH� RUJDQL]DU� ORV� VHUYLFLRV� HQ� OD� HGXFDFLyQ� HVSHFLDO�� UHSUHVHQWD� �OD� QXHYD� OyJLFD�
FXOWXUDO�� TXH� FRUUHVSRQGH� D� ODV� FRQGLFLRQHV� KLVWyULFDV� HPHUJHQWHV� GHO� VLJOR� ;;,�� �6NUWLF� \�
RWURV��������������� (Q�HO�FDPSR�GH�OD�HGXFDFLyQ�HVSHFLDO�KD�VXUJLGR�XQ�GLVFXUVR�WHyULFR�TXH��DGRSWDQGR�ORV�HQIRTXHV�FUtWLFRV�GH�ODV�FLHQFLDV�VRFLDOHV��ORV�KD�DSOLFDGR�D�ORV�SUREOHPDV�GH�OD�SUiFWLFD�HQ�OD�HGXFDFLyQ�HVSHFLDO��/D�FUtWLFD�WHyULFD�QR�VyOR�DQDOL]D�FUtWLFDPHQWH�OD�pWLFD�\�OD�HILFDFLD�GH�ORV�
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PRGHORV��ODV�SUiFWLFDV�\�ORV�LQVWUXPHQWRV�GH�OD�HGXFDFLyQ�HVSHFLDO��VLQR�TXH�LQFOX\H�WDPELpQ�HO� FRQRFLPLHQWR� WHyULFR� \� ORV� VXSXHVWRV� RULHQWDGRUHV� TXH� ORV� IXQGDPHQWDQ�� FXHVWLRQDQGR�H[SOtFLWDPHQWH�VX�OHJLWLPLGDG�\�SURSRQLHQGR�VREUH�HVWD�EDVH�FUtWLFD�WHRUtDV�DOWHUQDWLYDV��� 'H�ODV�LGHDV�UHQRYDGRUDV�TXH�KDQ�VXUJLGR�HQ�OD�ILORVRItD�GH�OD�LQFOXVLyQ��HQ�HO�FRQWH[WR�GH�OD�GLYHUVLGDG�VRFLDO�\�HGXFDWLYD��GRV�HVSHFLDOPHQWH�SXHGHQ�GHILQLU�HO�HQIRTXH�FRQFHSWXDO�GH�OD�(VFXHOD�,QFOXVLYD��HO��FRQVWUXFWLYLVPR���/DUNLQ�\�RWURV��������6DIIRUG�\�6DIIRUG��������\�OD��RUJDQL]DFLyQ�DGKRFUiWLFD�� �6NUWLF���������(VWRV�HQIRTXHV�FRQFHSWXDOHV�SXHGHQ� LPSOLFDU�XQ�FRQIOLFWR�\�XQ�FDPELR�SDUDGLJPiWLFR��(Q�HIHFWR��OD�FRQFHSFLyQ�FRQVWUXFWLYLVWD�GHO�DSUHQGL]DMH�FRPR� XQ� SURFHVR� HVSRQWiQHR�� DXWR�FRQWURODGR� \� RUJDQL]DGR� LQWHUQDPHQWH�� UHVXOWD�FRQWUDGLFWRULD� FRQ� OD� SUiFWLFD� WUDGLFLRQDO� GH� OD� HGXFDFLyQ� HVSHFLDO�� 'H� RWUD� SDUWH�� OD�RUJDQL]DFLyQ�DGKRFUiWLFD��GH�OD�VRFLHGDG��GH�OD�HVFXHOD�R�GH�OD�SURIHVLyQ��VXSRQH�XQ�GHVDItR�\�XQD�UXSWXUD�FRQ�OD�RUJDQL]DFLyQ�EXURFUiWLFD�TXH�FDUDFWHUL]D�D�OD�HVFXHOD�\�D�OD�SURIHVLyQ���6NUWLF������D��������KD�VXJHULGR�TXH�SDUD�SURPRYHU�OD�WUDQVIRUPDFLyQ�\�OD�PHMRUD�GH�OD�HGXFDFLyQ�HVSHFLDO� VH� UHTXLHUH�KDFHU�XQ� �DQiOLVLV�FUtWLFR� LQPDQHQWH���HQ�HO�TXH�VH�DERUGHQ�HVWDV� GLPHQVLRQHV� GH� OD� HGXFDFLyQ� HVSHFLDO�� ��� OD� SUiFWLFD� SURIHVLRQDO�� ��� OD� SUiFWLFD�LQVWLWXFLRQDO�����OD�SUiFWLFD�VRFLDO������/DV�UHIRUPDV�HVWUXFWXUDOHV�HQ�OD�2UJDQL]DFLyQ�(VFRODU�� /RV�DUJXPHQWRV�TXH�GHPDQGDQ�XQD�UHIRUPD�GH�OD�HGXFDFLyQ�HVSHFLDO�VH�IXQGDPHQWDQ�HQ�DOJXQRV�GDWRV�\�KHFKRV�UHDOHV�\�HQ�ORV�DQiOLVLV�FUtWLFRV�GH�OD�VLWXDFLyQ�DFWXDO��3DXO�\�:DUG��������/LSVN\�\�*DUWQHU���������� ��� /RV� DOXPQRV� GH� HGXFDFLyQ� HVSHFLDO� REWLHQHQ� UHVXOWDGRV� HVFDVRV�� /RV� DOXPQRV�GLVFDSDFLWDGRV�REWLHQHQ�PHQRU�UHQGLPLHQWR�TXH�VXV�FRPSDxHURV�QR�GLVFDSDFLWDGRV�HQ�YDULRV�DVSHFWRV� HGXFDWLYRV� \� ODERUDOHV�� D�� PHQRV� GH� OD� PLWDG� GH� ORV� DOXPQRV� GLVFDSDFLWDGRV�REWLHQHQ� OD�JUDGXDFLyQ�DO� VDOLU�GHO� VLVWHPD�HGXFDWLYR��\�E�� OD� WDVD�GH�GHVHPSOHR�HQWUH� ORV�GLVFDSDFLWDGRV� HV� OD� PiV� DOWD� GH� WRGRV� ORV� VXEJUXSRV� GH� SREODFLyQ�� (VWD� VLWXDFLyQ� SXHGH�UHODFLRQDUVH� FRQ� OD� HVFDVD� SUHSDUDFLyQ� GH� ORV� SURIHVRUHV� SDUD� GHVDUUROODU� HO� FXUUtFXOR�RUGLQDULR��'H�RWUD�SDUWH��OD�HVWUXFWXUD�UHGXFLGD�GHO�DXOD�HQ�OD�TXH�DSUHQGHQ�QR�SUHSDUD�D�ORV�DOXPQRV�SDUD�SDUWLFLSDU�HQ�FRQWH[WRV�PiV�DPSOLRV��� ��� /D� HGXFDFLyQ� HVSHFLDO� UHVXOWD� FDUD�� /D� EDVH� VREUH� OD� TXH� VH� GHWHUPLQD� OD� DVLJQDFLyQ�HFRQyPLFD�\� ODV�QRUPDV�GH�GLVWULEXFLyQ�SURPXHYHQ� OR�FRQWUDULR�GH� OR�TXH�SUHVFULEH� OD� OH\��HGXFDU� HQ� HO� �DPELHQWH� PHQRV� UHVWULFWLYR��� 3RU� HO� FRQWUDULR�� IRPHQWD� TXH� VH� GHULYH� D� OD�HGXFDFLyQ�HVSHFLDO�D�XQ�PD\RU�Q~PHUR�GH�DOXPQRV��� ��� /D� UHLYLQGLFDFLyQ� GH� ORV� SDGUHV�� /DV� RUJDQL]DFLRQHV� GH� SDGUHV� \� ORV� JUXSRV� GH�UHLYLQGLFDFLyQ�LQVLVWHQ�HQ�OD�QHFHVLGDG�GH�OD�HVFXHOD�LQFOXVLYD�H�LQFOXVR�SUHVHQWDQ�GHPDQGDV�DQWH�ORV�WULEXQDOHV�SRU�HQWHQGHU�TXH�VH�YLROD�OD�OH\��� ���(O�PRYLPLHQWR�HQ�IDYRU�GH�ORV�GHUHFKRV�GH�ORV�GLVFDSDFLWDGRV��9DULRV�GHIHQVRUHV�GH�OD�LQFOXVLyQ� KDQ� DSRUWDGR� DUJXPHQWRV� D� IDYRU� GH� HVWD� RSFLyQ� HGXFDWLYD�� FRQVLGHUiQGROD� XQ�GHUHFKR�GH�ORV�GLVFDSDFLWDGRV��� (O� p[LWR� GHO� PRYLPLHQWR� GH� HVFXHOD� LQFOXVLYD� GHSHQGH� GH� XQD� VHULH� GH� IDFWRUHV� R�FRQGLFLRQHV�TXH�KD�SXHVWR�GH� UHOLHYH� OD� LQYHVWLJDFLyQ� �0F/DXJKOLQ�\�:DUUHQ��������5RDFK���������� ���/LGHUD]JR�HVFRODU��VH�KD�GHPRVWUDGR�TXH�HO�JUDGR�GH�DSR\R�GHO�SHUVRQDO�GLUHFWLYR�GH�OD�HVFXHOD�HV�HO�PHMRU�SUHGLFWRU�GH� ODV�DFWLWXGHV�KDFLD� OD� LQFOXVLyQ�WRWDO��/RV�FRPSRQHQWHV�GHO�OLGHUD]JR� VRQ�� D�� 7HQHU� XQD� YLVLyQ� GHO� VLVWHPD� HVFRODU� LQFOXVLYR�� HQ� HO� TXH� KD\D� XQ�FRPSURPLVR� H[SUHVR� \�XQD� UHVSRQVDELOLGDG� DFHSWDGD�GH� TXH� WRGRV� ORV� QLxRV� DSUHQGDQ�� E��2UJDQL]DFLyQ�HVFRODU�TXH�DSR\H�\�SURPXHYD�ORV�SURJUDPDV�HIHFWLYRV�GH�HGXFDFLyQ�LQFOXVLYD��F��5HFXUVRV�ILQDQFLHURV���



3URIHVRUDGR��9ROXPHQ����1~PHUR����������������
 
 

��� &RODERUDFLyQ�� /RV� SURIHVRUHV� GHEHQ� FRQWDU� FRQ� DSR\R� FRODERUDWLYR� TXH� OHV� SHUPLWD�UHVROYHU� SUREOHPDV� FRODERUDWLYDPHQWH� �SODQLILFDFLyQ� HQ� HTXLSR�� WLHPSR� GLVSRQLEOH� SDUD� HO�WUDEDMR�FRODERUDWLYR���� ��� 5HRULHQWDFLyQ� GH� OD� HYDOXDFLyQ�� XWLOL]DQGR� HVWUDWHJLDV� H� LQVWUXPHQWRV� TXH� SHUPLWDQ�PDQLIHVWDU�OR�TXH�KDQ�DSUHQGLGR��HYDOXDFLyQ�GH�OD�DFWXDFLyQ��FDUSHWD�GH�WUDEDMRV������� ���$SR\R�D� ORV�DOXPQRV�\�D� ORV�SURIHVLRQDOHV��D��$� ORV�SURIHVLRQDOHV�� WLHPSR�GLVSRQLEOH�SDUD� OD�FRODERUDFLyQ��DSUHQGL]DMH�PHGLDGR�GHO�SURIHVRU�TXH�DGTXLHUH�QXHYDV�WpFQLFDV��E��$�ORV� DOXPQRV�� D\XGDV� \� VHUYLFLRV� WHUDSpXWLFRV� HQ� HO� DXOD�� DSR\R� GH� ORV� FRPSDxHURV�� XVR�DGHFXDGR�GH�OD�WHFQRORJtD�LQIRUPiWLFD��� ���)LQDQFLDFLyQ�GLUHFWD�DO�DOXPQR��� ��� ,PSOLFDFLyQ� GLUHFWD� GH� ORV� SDGUHV�� FXUVRV� GH� IRUPDFLyQ�� FRODERUDFLyQ� FRQ� ORV�SURIHVRUHV��FR�DSUHQGLFHV�FRQ�VXV�KLMRV��� ��� $GDSWDFLyQ� GHO� FXUUtFXOR� \� HQVHxDQ]D� HIHFWLYD�� DSUHQGL]DMH� FRRSHUDWLYR�� DSUHQGL]DMH�EDVDGR�HQ� OD�DFWLYLGDG��DSUHQGL]DMH�GH�GRPLQLR�� WHFQRORJtD�GLGiFWLFD��HQVHxDQ]D�PXOWLQLYHO��DSR\R�GH�ORV�FRPSDxHURV��WXWRUtD��� /D� HILFDFLD� GH� OD� SURSXHVWD� GH� HVFXHOD� LQFOXVLYD� KD� VLGR� DYDODGD� SRU� ORV� UHVXOWDGRV�IDYRUDEOHV� REWHQLGRV� HQ� PXFKDV� LQYHVWLJDFLRQHV�� (Q� WpUPLQRV� JHQHUDOHV�� ORV� DOXPQRV� HQ�VLWXDFLRQHV�GH�LQFOXVLyQ�DYHQWDMDQ�D�ORV�TXH�QR�OR�HVWiQ��WDQWR�HQ�DVSHFWRV�DFDGpPLFRV�FRPR�VRFLDOHV� \� GH� FRPSRUWDPLHQWR�� 3HUR� WDPELpQ� ORV� DOXPQRV� QR� GLVFDSDFLWDGRV� REWLHQHQ�EHQHILFLRV��%DNHU�\�RWURV���������� 6H� SXHGH� HVWDEOHFHU� XQ� SDUDOHOLVPR� HQWUH� OD� UHIRUPD� DGKRFUiWLFD� GH� ODV� RUJDQL]DFLRQHV�VRFLDOHV� \� OD� RUJDQL]DFLyQ� HQ� OD� HGXFDFLyQ� HVSHFLDO�� FX\DV� IRUPDV� FRQFUHWDV� VH� KDQ�GHQRPLQDGR� �LQWHJUDFLyQ�� H� �LQFOXVLyQ�� �6NUWLF� \� RWURV�� ������� (O� PRYLPLHQWR� GH� HVFXHOD�LQFOXVLYD� HV�� HQ� SULQFLSLR�� XQ� LQWHQWR� GH� VXVWLWXLU� OD� HVWUXFWXUD� EXURFUiWLFD� WUDGLFLRQDO�SURIHVLRQDO� GH� OD� HVFXHOD� SRU� XQD� HVWUXFWXUD� DGKRFUiWLFD� �6NUWLF�� ������� (O�PRYLPLHQWR� GH�HVFXHOD� LQFOXVLYD� DERJD� SRU� HOLPLQDU� OD� HVSHFLDOL]DFLyQ� \� OD� SURIHVLRQDOL]DFLyQ�� TXH� VRQ� ODV�FDUDFWHUtVWLFDV�GHWHUPLQDQWHV�GH�OD�HVWUXFWXUD�SURIHVLRQDO�EXURFUiWLFD��� (Q� OD� SHUVSHFWLYD� RUJDQL]DWLYD�� HO�PRYLPLHQWR�GH� UHIRUPD�DERJD�SRU� OD� FRODERUDFLyQ�� OD�DGDSWDFLyQ�PXWXD�\� OD�UHODFLyQ�GLVFXUVLYD��FDUDFWHUtVWLFDV�HVWUXFWXUDOHV�GHWHUPLQDQWHV�GH� OD�IRUPD� GH� RUJDQL]DFLyQ� DGKRFUiWLFD�� (O�PRYLPLHQWR� SURSXJQD� XQD� IRUPD� GH� SURIHVLRQDOLGDG�LQWHUGLVFLSOLQDU�\�RULHQWDGD�DO�FRQVXPLGRU���� (VWD� QXHYD� FRQFHSFLyQ� GH� ODV� RUJDQL]DFLRQHV� HQ� HO� SRVWLQGXVWULDOLVPR� WLHQH� WDPELpQ�LPSOLFDFLRQHV� HQ� HO� VLJQLILFDGR� GH� OD� GHQRPLQDGD� �H[FHOHQFLD� HGXFDWLYD��� (VWH� FRQFHSWR��UHIHULGR�DQWHV�DO�GRPLQLR�EiVLFR�GH�OD� OHQJXD�HVFULWD�\�GH�OD�FDSDFLGDG�QXPpULFD��VH�GHILQH�DKRUD� FRPR� OD� FDSDFLGDG� SDUD� WUDEDMDU� FRODERUDWLYDPHQWH� FRQ� RWURV� \� SDUD� DVXPLU� OD�UHVSRQVDELOLGDG�HQ�HO�DSUHQGL]DMH��&RPR�KDQ�VHxDODGR�-RQHV�H�,GRO���������HO�PRYLPLHQWR�GH�UHHVWUXFWXUDFLyQ�GH�ODV�HVFXHODV�GHEH�FRQHFWDUVH�FRQ�HO�PRYLPLHQWR�GH��HQVHxDU�D�SHQVDU���� (VWD� UHFRQFHSWXDOL]DFLyQ� GH� OD� �H[FHOHQFLD�� WLHQH� XQD� VLJQLILFDFLyQ� SDUWLFXODU� SDUD� ODV�FRPXQLGDGHV� GH� HGXFDFLyQ� HVSHFLDO�� SRU� FXDQWR� FDPELD� HO� VLJQLILFDGR� GH� OD� LJXDOGDG� HQ�HGXFDFLyQ��FRQFHELGD�FRPR�FRQGLFLyQ�SUHYLD�GH�OD�H[FHOHQFLD��WDQWR�HQ�OD�HGXFDFLyQ�FRPR�HQ�OD� HFRQRPtD� �6NUWLF�� ����E��� (Q� HIHFWR�� OD� FRODERUDFLyQ� VLJQLILFD� DSUHQGHU� FRQ� \� GH� RWUDV�SHUVRQDV�� FX\RV� LQWHUHVHV�� FDSDFLGDGHV� \� SHUVSHFWLYDV� OLQJ�tVWLFDV� \� FXOWXUDOHV� VRQ�GLIHUHQWHV�� 'H� RWUD� SDUWH�� DVXPLU� OD� UHVSRQVDELOLGDG� HQ� HO� DSUHQGL]DMH� VLJQLILFD� VHU�UHVSRQVDEOH�GH�VX�SURSLR�DSUHQGL]DMH�\�GHO�GH�ORV�RWURV��� 'H� DFXHUGR� FRQ� HVWH� QXHYR� HQIRTXH�� HQ� XQ� VLVWHPD� SRVWLQGXVWULDO� QR� WLHQH� VHQWLGR� OD�DJUXSDFLyQ� HQ� IXQFLyQ� GH� OD� FDSDFLGDG�� OD� JUDGXDFLyQ� SRU� QLYHOHV� GH� DSUHQGL]DMH� \� ORV�SURJUDPDV� HVSHFtILFRV� SRU� FDWHJRUtDV�� SRU� FXDQWR� HVWDV� SUiFWLFDV� QR� SURPXHYHQ� OD�UHVSRQVDELOLGDG�VRFLDO�HQ�ORV�DOXPQRV�QL�GHVDUUROODQ�HQ�HOORV�ODV�FDSDFLGDG�GH�QHJRFLDFLyQ�HQ�
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XQD�FRPXQLGDG�GH�LQWHUHVHV��6NUWLF�\�RWURV���������/D�SURSXHVWD�GH�HVFXHOD�LQFOXVLYD�WLHQH��SRU�WDQWR��FRQQRWDFLRQHV�SROtWLFDV�\�VRFLDOHV��� �(O� WHPD� GH� OD� LQWHJUDFLyQ���� RIUHFH� XQD� RSRUWXQLGDG� SDUD� SODQWHDU� VHULRV�

LQWHUURJDQWHV� VREUH� HO� WLSR� GH� VRFLHGDG� TXH� GHVHDPRV� \� VREUH� OD� QDWXUDOH]D� \�
IXQFLRQHV�GH�OD�HVFXHOD���%DUWRQ�\�/DQGVPDQ�����������������/D�(GXFDFLyQ�(VSHFLDO�FRPR�SUiFWLFD�SURIHVLRQDO�� 'HVGH� HO� HQIRTXH� FUtWLFR� VH� KD� DQDOL]DGR� OD� SUiFWLFD� \� OD� HVWUXFWXUD� GH� OD� SURIHVLyQ��VLJXLHQGR�GRV�OtQHDV�GH�DUJXPHQWDFLyQ��6NUWLF�\�RWURV������������� /D� SULPHUD� OtQHD� UHLYLQGLFD� XQD� QXHYD� IRUPD� GH� SURIHVLRQDOLGDG�� RULHQWDGD� DO��FRQVXPLGRU��� IUHQWH� D� OD� SURIHVLRQDOLGDG� FHQWUDGD� HQ� HO� �FOLHQWH��� \� XQ� LQFUHPHQWR� HQ� OD�SUiFWLFD� SURIHVLRQDO� LQWHUGLVFLSOLQDU�� /D� QRFLyQ� GH� �FOLHQWH�� HV� XQ� FRQVWUXFWR� GH� OD� YLVLyQ�REMHWLYLVWD� GH� OD� SURIHVLyQ�� HODERUDGD� SRU� HO� IXQFLRQDOLVPR� SRVLWLYLVWD�� (Q� HOOD� VH� GHILHQGH�TXH��GDGD�OD�IXQGDPHQWDFLyQ�FLHQWtILFD�GH�OD�SURIHVLyQ��HO�SURIHVLRQDO�FRQRFH�OR�TXH�HV�EXHQR�SDUD� HO� FOLHQWH� PHMRU� TXH� pVWH�� 3RU� FRQWUD�� HO� WpUPLQR� �FRQVXPLGRU�� HV� XQ� FRQVWUXFWR�HFRQyPLFR��eVWH� LPSOLFD�TXH� ORV� LQGLYLGXRV��GDGR�VX�DFFHVR�DO�FRQRFLPLHQWR� UHOHYDQWH��VRQ�FDSDFHV�GH�MX]JDU�OR�TXH�HV�EXHQR�SDUD�HOORV��� $�SDUWLU�GH�HVWD�GLVWLQFLyQ�FOLHQWH�FRQVXPLGRU��VH�SURSRQH�WUDQVIRUPDU�HO�PRQyORJR�HQWUH�SURIHVLRQDO�\�FOLHQWH�HQ�XQ�GLiORJR�HQWUH�SURIHVLRQDO�\�FRQVXPLGRU��HV�GHFLU��HQ�XQD�UHODFLyQ�HQ�OD�TXH�SURIHVLRQDOHV�\�FRQVXPLGRUHV�FRPSDUWHQ�HO�FRQRFLPLHQWR�\�HO�SRGHU�HQ�OD�WRPD�GH�GHFLVLRQHV��� ���/D�PiV�UHFLHQWH�OtQHD�FUtWLFD�VREUH�OD�REMHWLYLGDG�GHO�FRQRFLPLHQWR�FLHQWtILFR�UDGLFDOL]D�ORV� DUJXPHQWRV� DQWHULRUHV�� WDQWR� HSLVWHPROyJLFD� FRPR� SROtWLFDPHQWH�� (O� FRQVWUXFWLYLVPR�VRFLDO�LPSOLFD�PXFKR�PiV�TXH�FRPSDUWLU�VLPSOHPHQWH�HO�FRQRFLPLHQWR�HQWUH�SURIHVLRQDOHV�\�FRQVXPLGRUHV��(O�GLVFXUVR�LQWHUGLVFLSOLQDU�HV�XQD�IRUPD�GH�SDUWLFLSDFLyQ�VRFLDO��UDGLFDOPHQWH�LQFOXVLYD� \� GHPRFUiWLFD�� XQD� LQGDJDFLyQ� GLDORJDO� HQ� OD� TXH� SURIHVLRQDOHV� \� FRQVXPLGRUHV�FRODERUDQ�HQ�OD�FRQVWUXFFLyQ��GHFRQVWUXFFLyQ�\�UHFRQVWUXFFLyQ�GHO�FRQRFLPLHQWR��� 3DUDOHOD� D� OD� FUtWLFD� GHO� FRQRFLPLHQWR�� VH� KD� SURGXFLGR� XQD� WUDQVIRUPDFLyQ� GHO� PRGHOR�HFRQyPLFR� SURGXFWLYR�� TXH� KD� WHQLGR� LPSRUWDQWHV� LPSOLFDFLRQHV� HQ� OD� IRUPD�GH� FRQFHELU� \�RUJDQL]DU� ODV� SURIHVLRQHV�� (Q� HIHFWR�� HQ� ORV� DxRV� ��� HPHUJLy� HQ� ODV� VRFLHGDGHV�LQGXVWULDOL]DGDV� XQD� HFRQRPtD� GLQiPLFD� JOREDO� TXH� GLR� RULJHQ� D� XQD� QXHYD� IRUPD� GH�RUJDQL]DFLyQ��)UHQWH�D�OD�IRUPD�EXURFUiWLFD��TXH�GRPLQy�HQ�OD�HUD�LQGXVWULDO��OD�QXHYD�IRUPD��DGKRFUiWLFD�� LQYHQWD� QXHYRV� SURGXFWRV� \� VHUYLFLRV�� RUJDQL]DQGR� D� VXV� WUDEDMDGRUHV� HQ�HTXLSRV�FRODERUDWLYRV��� /DV�DGKRFUDFLDV�VH� IXQGDPHQWDQ�HQ�XQD� IRUPD�GLVFXUVLYD�GH� LQWHUGHSHQGHQFLD�HQWUH� ORV�WUDEDMDGRUHV�� IUHQWH� D� OD� LQWHUGHSHQGHQFLD� MHUiUTXLFD� GH� OD� IRUPD� EXURFUiWLFD�� /D�LQWHUGHSHQGHQFLD� DGKRFUiWLFD� HV� ODWHUDO� \� GLDOyJLFD� \�� SRU� HVR�� PiV� GHPRFUiWLFD�� 6H�IXQGDPHQWD�HQ�OD�UHVROXFLyQ�GH�SUREOHPDV�GH�IRUPD�UHIOH[LYD��TXH�UHTXLHUH�XQ�GLVFXUVR�HQWUH�SDUWLFLSDQWHV�GH�LJXDO�VWDWXV��SHUR�FRQ�GLIHUHQWHV�FRQRFLPLHQWRV�\�KDELOLGDGHV��3RU�WDQWR��ORV�HVSHFLDOLVWDV�QR�WLHQHQ�PXFKR�VHQWLGR�HQ�HVWD�IRUPD�RUJDQL]DWLYD��� /D� FRODERUDFLyQ�� SXHV�� HV� HVHQFLDO�� SRUTXH� OD� LQYHQFLyQ� �R� OD� LQQRYDFLyQ�� GH� QXHYRV�SURGXFWRV�UHTXLHUH�TXH�ORV�SUREOHPDV�VH�UHVXHOYDQ�GH�IRUPD�UHIOH[LYD��PHGLDQWH�HO�GLVFXUVR��XQ� SURFHVR� VRFLR�FRQVWUXFWLYLVWD� HQ� HO� TXH� OD� YR]� \� OD� FRODERUDFLyQ� GH� FDGD�PLHPEUR� GHO�HTXLSR� FRQWULEX\H� D� OD� FRQVWUXFFLyQ� GH� QXHYR� FRQRFLPLHQWR� �VLJQLILFDGR�� HQ� HO� VHQR� GH� OD�RUJDQL]DFLyQ�� GHFRQVWUX\HQGR� \� UHFRQVWUX\HQGR� HO� TXH� H[LVWH�� XQ� REMHWLYR� TXH� QLQJ~Q�PLHPEUR�GHO�HTXLSR�SXHGH�FRQVHJXLU�WUDEDMDQGR�GH�IRUPD�LQGHSHQGLHQWH��� 3HUR� OD� FRODERUDFLyQ� H[LJH� DOJR�PiV��&RPR� ORV� SURGXFWRV� GHEHQ� VHU� SHUVRQDOL]DGRV�� HV�GHFLU��GHEHQ�UHVSRQGHU�D�ODV�QHFHVLGDGHV�UHDOHV�GH�TXLHQHV�ORV�YDQ�D�XVDU��OD�VXSHUYLYHQFLD�GH�ODV�RUJDQL]DFLRQHV�SRVWLQGXVWULDOHV�GHSHQGH�GH�OD�FRODERUDFLyQ�HVWUHFKD�\�FRQWLQXD�FRQ�ORV�FRQVXPLGRUHV�� $TXt� UDGLFD� OD� FRQH[LyQ� HQWUH� FRQVXPLVPR� \� SRVWLQGXVWULDOLVPR�� 'DGDV� ODV�HVWUHFKDV� FRQH[LRQHV� HQWUH� SHUVRQDOL]DFLyQ�� LQQRYDFLyQ� \� FRODERUDFLyQ�� OD� YLDELOLGDG� GH� ODV�
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RUJDQL]DFLRQHV� SRVWLQGXVWULDOHV� GHSHQGH� GH� TXH� VH� GHVDUUROOH� XQD� IRUPD� DGKRFUiWLFD� R�GHPRFUiWLFD�GH�LQWHUGHSHQGHQFLD�HQWUH�WUDEDMDGRUHV�\�JHVWRUHV�\��HQ�~OWLPD�LQVWDQFLD��HQWUH�ORV�PLHPEURV�GH�XQD�RUJDQL]DFLyQ��ORV�FRQVXPLGRUHV�\�OD�FRPXQLGDG������5HIRUPDV�SHGDJyJLFDV�HQ�HO�DXOD�� 0XFKDV� OtQHDV� GH� OD� UHIRUPD� SHGDJyJLFD� HQ� OD� HGXFDFLyQ� HVSHFLDO�� SURSXJQDGD� HQ� ORV�SDtVHV� GHPRFUiWLFRV� GXUDQWH� ODV� ~OWLPDV� GpFDGDV�� VH� IXQGDPHQWDQ� HQ� HO� HQIRTXH� UDGLFDO�KXPDQLVWD��(Q�HIHFWR��HQ� OD� LQYHVWLJDFLyQ�\�HQ� OD�SUiFWLFD� VH�KD�FRPHQ]DGR�D� UHIOHMDU�XQD�FRPSUHQVLyQ�GHO�FRQWH[WR�GH� OD�HQVHxDQ]D��DVt�FRPR�XQD�FRPSUHQVLyQ�GH� OD�HVFXHOD�FRPR�UHIOHMR�GH�OD�VRFLHGDG��(QJOHUW�\�RWURV��������6QHOO��������3DXO�\�RWURV���������,JXDOPHQWH��ORV� DOXPQRV� HQ� PXFKDV� HVFXHODV� VH� KDQ� FRQYHUWLGR� HQ� FRODERUDGRUHV� HQ� HO� SURFHVR� GH�DSUHQGL]DMH��/RV�HQIRTXHV�GH�HQVHxDQ]D��EDVDGRV�HQ� OD� LQYHVWLJDFLyQ�\�HQ� OD�UHVROXFLyQ�GH�SUREOHPDV�� LPSXOVDQ� DO� DOXPQR� D� FRQVHJXLU� QXHYRV� REMHWLYRV� FRJQLWLYRV�� DFDGpPLFRV� \�VRFLDOHV��PLHQWUDV�SDUWLFLSDQ�HQ�XQD�FRPXQLGDG�GLIHUHQWH�GH�DOXPQRV�\�SURIHVRUHV� �9LOOD�\�7KRXVDQG���������� /DV�OtQHDV�HVHQFLDOHV�GH�OD�UHIRUPD�SHGDJyJLFD�VH�SXHGHQ�FLIUDU�HQ�DOJXQRV�WHPDV�FODYHV��HO�FRQWH[WR��OD�SDUWLFLSDFLyQ��OD�FRODERUDFLyQ�\�OD�LQFOXVLyQ��� (O� HQIRTXH� GH� HVFXHOD� LQFOXVLYD� HV� FRQJUXHQWH� FRQ� ORV� PRGHORV� GH� HQVHxDQ]D��GHQRPLQDGRV� GH� IRUPDV� GLYHUVDV�� LQFOXVLYD�� EDVDGD� HQ� OD� DFWLYLGDG�� HFROyJLFD�� KROtVWLFD� \�EDVDGD�HQ�OD�FRPXQLGDG��� 8Q� PRGHOR� LQFOXVLYR� SHUPLWH� D� WRGRV� ORV� DOXPQRV�� FXDOTXLHUD� TXH� VHD� VX� QLYHO� GH�FDSDFLGDG��GHVDUUROODU� ODV� IXQFLRQHV� FRJQLWLYDV�GHO� SHQVDPLHQWR�HQ�HO� QLYHO� HQ�TXH�SXHGDQ�SDUWLFLSDU��(QJOHUW�\�RWURV���������/RV�DOXPQRV�FRQ�GLILFXOWDGHV�HVSHFtILFDV�GH�DSUHQGL]DMH�VH�LPSOLFDQ�HQ�SURFHVRV�FRJQLWLYRV�FRPSOHMRV��FRQWDQGR�FRQ�HO�DSR\R�QHFHVDULR�HQ�ODV�iUHDV�HQ�TXH�OR�QHFHVLWDQ��/D�HQVHxDQ]D�GH�KDELOLGDGHV�EiVLFDV�SXHGH�KDFHUVH�VLPXOWiQHDPHQWH��SHUR�VLQ� H[FOXLU� OD� SDUWLFLSDFLyQ� GHO� DOXPQR� HQ� HO� SURFHVR� FRJQLWLYR� JOREDO� �0RUULFH� \�6LPPRQV���������� (O� PRGHOR� VRFLR�FRQVWUXFWLYLVWD� GH� DSUHQGL]DMH� HVWi� D� OD� EDVH� GH� HVWRV� PRGHORV� GH�HQVHxDQ]D��(Q�HVWH�PRGHOR��HO�DSUHQGL]DMH�VH�FRQFLEH�FRPR�XQ�SURFHVR�DXWR�UHJXODGR�SDUD�UHVROYHU� FRQIOLFWRV� FRJQLWLYRV� LQWHUQRV�� TXH� D� PHQXGR� VH� KDFHQ� SDWHQWHV� D� WUDYpV� GH� OD�H[SHULHQFLD� FRQFUHWD�� HO� GLVFXUVR� FRODERUDWLYR� \� OD� UHIOH[LyQ�� /RV� SURIHVRUHV� VH� FRQVLGHUDQ�DJHQWHV�TXH�LPSOLFDQ�D�ORV�DOXPQRV�HQ�OD�HVWUDWHJLD�JOREDO�GH�OD�UHVROXFLyQ�GHO�SUREOHPD��� (Q� ORV� PRGHORV� �HQVHxDQ]D� EDVDGD� HQ� OD� FRPXQLGDG�� �)DOYH\�� ������ \� �GHVDUUROOR�HFROyJLFR� GHO� FXUUtFXOR�� �6QHOO�� ������ HO� IRFR� GH� DWHQFLyQ� HV� OD� HQVHxDQ]D� TXH� XWLOL]D�HVWtPXORV�\�FRQVHFXHQFLDV�QDWXUDOHV��R�XQ�PRGHOR�FRQWH[WXDO��DVt�FRPR�HO�GHUHFKR�GH�FDGD�LQGLYLGXR� D� SDUWLFLSDU� HQ� FRQWH[WRV� \� DFWLYLGDGHV� TXH� UHSUHVHQWDQ� OD� HFRORJtD� GH� VX�FRPXQLGDG��� /RV� LQYHVWLJDGRUHV� KDQ� FRPSUREDGR� TXH� HO� DSUHQGL]DMH� HV� PiV� HIHFWLYR� FXDQGR� OD�HQVHxDQ]D�VH�LQVHUWD�HQ�DFWLYLGDGHV�VLJQLILFDWLYDV�\�HVWUXFWXUDGDV��+DFH�PiV�GH�GRV�GpFDGDV�TXH�ORV�HGXFDGRUHV�TXH�WUDEDMDQ�FRQ�DOXPQRV�FRQ�GLVFDSDFLGDGHV�JUDYHV�KDQ�FRPSUREDGR�OD�HILFDFLD� GH� HQVHxDU� D� HVWRV� DOXPQRV�� LQFOXVR� ODV� KDELOLGDGHV�PiV� EiVLFDV� �FRPXQLFDWLYDV��VHQVRULDOHV� \� PRWyULFDV��� HQ� FRQWH[WRV� IXQFLRQDOHV� \� PRWLYDGRUHV�� XWLOL]DQGR� ODV� PLVPDV�DFWLYLGDGHV�TXH�UHDOL]DQ�VXV�FRPSDxHURV�QR�GLVFDSDFLWDGRV�GH�OD�PLVPD�HGDG��*HH�\�RWURV���������� 8QD�SUHRFXSDFLyQ�HQ�HO�HQIRTXH�KXPDQLVWD�HV�GDU�YR]�D�ORV�SDUWLFLSDQWHV�HQ�XQ�SURFHVR��(Q�HVWH�VHQWLGR��VH�SXHGHQ�LQFOXLU�ODV�SUiFWLFDV�HQ�OD�HGXFDFLyQ�HVSHFLDO�UHODFLRQDGDV�FRQ�HO�DSUHQGL]DMH� DXWRUUHJXODGR�� FRQ� OD� DXWRGHWHUPLQDFLyQ� \� FRQ� HO� FXUUtFXOR� FHQWUDGR� HQ� OD�SHUVRQD�R�FHQWUDGR�HQ�OD�IDPLOLD��� 9DULRV� DXWRUHV� KDQ� GHVDUUROODGR� XQ� WUDEDMR� LPSRUWDQWH� HQ� HO� GHVDUUROOR� GHO� DSUHQGL]DMH�LQLFLDGR� SRU� HO� DOXPQR� \� OD� UHVROXFLyQ� GH� SUREOHPDV� GH� ORV� DOXPQRV� FRQ� GLVFDSDFLGDGHV�SURIXQGDV�� /D�HVWUDWHJLD�GHVFULWD� FRPR� �HQVHxDQ]D�GH�FRQWH[WR�� �*HH�\�RWURV��������SDUD�



3URIHVRUDGR��9ROXPHQ����1~PHUR����������������
 
 
LQGLYLGXRV�FRQ�JUDYHV�\�SURIXQGDV�GLVFDSDFLGDGHV�\�FRQ�VRUGR�FHJXHUD�HV�DQiORJD�DO�GLiORJR�DXWR�UHJXODGR�GH�DSUHQGL]DMH��� (O� SURFHVR� FHQWUDGR� HQ� OD� SHUVRQD� H[WLHQGH� OD� QRFLyQ� GH� FRPXQLGDG� GHVGH� ODV�FRPXQLGDGHV�FUHDGDV�HQ�OD�HVFXHOD�D�ODV�FRPXQLGDGHV�HQ�ODV�TXH�YLYLUi�\�UHFLELUi�DSR\R�HO�LQGLYLGXR� FRQ� GLVFDSDFLGDGHV�� (Q� HVWH� SURFHVR� VH� DVXPH� OD� LPSRUWDQFLD� GH� ORV� VRSRUWHV�QDWXUDOHV�DVt�FRPR�OD�DXWRGHWHUPLQDFLyQ��(Q�pO�VH�GD�UHOHYDQFLD�DO�LQGLYLGXR�FRPR�SDUWH�GH�XQ� VLVWHPD� VRFLDO� \� FRPXQLWDULR� PiV� DPSOLR�� TXH� VH� H[WLHQGH� PiV� DOOi� GH� OD� HVFXHOD�� (O�HQIRTXH�FHQWUDGR�HQ� OD�SHUVRQD�GD�D� ORV�FRQVXPLGRUHV��ORV� LQGLYLGXRV�GLVFDSDFLWDGRV�\�VXV�IDPLOLDV�� XQD� SDUWLFLSDFLyQ� LPSRUWDQWH� HQ� OD� GHWHUPLQDFLyQ� GH� ORV� VHUYLFLRV� \� DSR\RV� TXH�QHFHVLWDQ�DVt�FRPR�GH�VX�IXWXUR�HVWLOR�GH�YLGD��� (Q� OD� HGXFDFLyQ� HVSHFLDO�� GHVGH� SULQFLSLRV� GH� ORV� DxRV� ���� VH� KD� GLIXQGLGR� OD� OLWHUDWXUD�VREUH�OD�HQVHxDQ]D�HQ�HTXLSR�WUDQVGLVFLSOLQDU��5DLQIRUWK�\�RWURV���������6H�DFHSWD�WDPELpQ�TXH�OD�FRODERUDFLyQ�HILFD]�FRQ�HO�DOXPQR��FRQ�VX�IDPLOLD�\�FRQ�VXV�DPLJRV��HQ�HO�GHVDUUROOR�GHO� FXUUtFXOR�� HQ� OD� HQVHxDQ]D� \� HQ� ODV� UHODFLRQHV� VRFLDOHV�� HV� XQ� FULWHULR� FODYH� HQ� OD�FRQVWUXFFLyQ�GH�XQ�SURJUDPD�GH�FDOLGDG�SDUD�ORV�LQGLYLGXRV�FRQ�GLVFDSDFLGDGHV��� /RV�PRGHORV�FRJQLWLYRV�GH��HQVHxDQ]D�EDVDGD�HQ�HVWUDWHJLDV��\�GHO��DSUHQGL]DMH�PHGLDGR�VRFLDOPHQWH��KDQ�GHPRVWUDGR�TXH�OD�LQVWUXFFLyQ�HIHFWLYD�VH�SURGXFH�HQ�ODV�DXODV�TXH�UHIOHMDQ�XQ�SURIXQGR�VHQWLGR�GH�FRPXQLGDG��6H�FRQFLEHQ�ODV�DXODV�FRPR�FRPXQLGDGHV�GH�DSUHQGL]DMH��HQ�ODV�TXH�WUDEDMDQ�MXQWRV�ORV�HTXLSRV�GH�HQVHxDQ]D�\�ORV�DOXPQRV��\�HQ�FX\R�SURFHVR�WRGRV�DSUHQGHQ� �(QJOHUW� \� RWURV�� ������ 6DSRQ�6KHYLQ�� ������ 3XWQDP�� ������ 7KRXVDQG� \� RWURV���������� (O� pQIDVLV� HQ� OD� FRPXQLGDG� GHULYD� GH� OD� KLSyWHVLV� GH� TXH� OD� FRQVWUXFFLyQ� GH� QXHYR�FRQRFLPLHQWR�HV�HO�UHVXOWDGR�GH�XQD�DYHQWXUD�FRQMXQWD��TXH�VH�SURGXFH�HQ�HO�DXOD��PiV�TXH�GH� OD� FRPXQLFDFLyQ� OLQHDO� GHVGH� HO� SURIHVRU� DO� DOXPQR�� (O� SRGHU� VRFLDO� LQKHUHQWH� HQ� OD�DFWXDFLyQ�FRQMXQWD�\�FRODERUDWLYD�GH�ODV�FRPXQLGDGHV�GH�DSUHQGL]DMH�WLHQH�OD�SRWHQFLDOLGDG�GH�KDFHU�TXH�ORV�DOXPQRV�VH�VLHQWDQ�GXHxRV�\�DJHQWHV�GH�VX�DSUHQGL]DMH��� (Q�HO�iPELWR�HVSHFtILFR�GH� OD�HGXFDFLyQ�HVSHFLDO��7KRXVDQG�\�FRODERUDGRUHV� �������KDQ�UHYLVDGR�OD�LQYHVWLJDFLyQ�VREUH�OD�FRODERUDFLyQ�HQWUH�DOXPQRV�\�SURIHVRUHV�\�ODV�QXPHURVDV�HVWUDWHJLDV� GLVHxDGDV� HVSHFtILFDPHQWH� SDUD� OD� HGXFDFLyQ� LQFOXVLYD�� (Q� ORV� PRGHORV� VRFLR�FRQVWUXFWLYLVWDV�GH�HQVHxDQ]D�VH�YDORUDQ�ODV�GLIHUHQFLDV�HQ�ODV�FDSDFLGDGHV�GH�FDGD�DOXPQR��3RU� HVR�� HVWRV�PRGHORV� VRQ� FRQJUXHQWHV� FRQ� OD� YDORUDFLyQ�GH� OD�GLYHUVLGDG�� FXOWXUDO�� HQ� OD�FDSDFLGDG�\�HQ�HO�JpQHUR��6DSRQ�6KHYLQ���������� 6H�KDQ�DQDOL]DGR�WDPELpQ�RWUDV�VLWXDFLRQHV�HGXFDWLYDV�HQ�ODV�TXH�OD�FRODERUDFLyQ�UHVXOWD�HILFD]�� HVSHFLDOPHQWH� HQ� ORV� SURJUDPDV� GH� HVFXHOD� LQFOXVLYD�� ��� OD� FRODERUDFLyQ� GH� ORV�SURIHVLRQDOHV�GH�ORV�HTXLSRV�GH�HQVHxDQ]D�FRQ�ORV�SDGUHV�\�RWURV�DGXOWRV�����OD�FRODERUDFLyQ�GH� ORV� SURIHVLRQDOHV� GH� OD� HGXFDFLyQ� FRQ� RWURV� SURIHVLRQDOHV� TXH� DWLHQGHQ� D� ORV�GLVFDSDFLWDGRV� HQ� GLYHUVRV� VHUYLFLRV� �9LOOD� \� 7KRXVDQG�� ������ 5DLQWKIRUG� \� RWURV�� ������7KRXVDQG�\�RWURV���������� /D� HGXFDFLyQ� LQFOXVLYD� FRQVWLWX\H� XQ� HVSDFLR� \� XQ� LPSXOVR� SDUD� TXH� ORV� SURIHVRUHV� GH�HGXFDFLyQ� JHQHUDO� \� HVSHFLDO�� ORV� DOXPQRV� \� ORV� SDGUHV� SXHGDQ� FUHDU� MXQWRV� HVFXHODV�GHPRFUiWLFDV� GH� FDOLGDG�� /DV� HVFXHODV� HIHFWLYDV� VRQ� LQFOXVLYDV� SRU� VX� SURSLD� QDWXUDOH]D��/DPHQWDEOHPHQWH� HO� WpUPLQR� �LQFOXVLyQ�� VH� KD� XWLOL]DGR� WDQWR� TXH� KD� SHUGLGR� VX� VHQWLGR�SURIXQGR�� /DV� HVFXHODV� LQFOXVLYDV� VH� FRQFLELHURQ� HQ� VX� RULJHQ� SDUD� UHVSRQGHU� D� ODV�QHFHVLGDGHV�HGXFDWLYDV�GH�WRGRV�VXV�PLHPEURV��HQ�FRQWH[WRV�\�DFWLYLGDGHV�FRPXQHV��6DSRQ�6KHYLQ���������� (O�FRQFHSWR�GH�HVFXHOD�LQFOXVLYD�QR�HV�XQD�PRGD�SDVDMHUD�QL�XQ�FDPELR�UHSHQWLQR��3RU�HO�FRQWUDULR�� VH� KD� GHVDUUROODGR� D� SDUWLU� GH� XQD� ODUJD� KLVWRULD� GH� LQWHJUDFLyQ� GH� DOXPQRV�GLVFDSDFLWDGRV� �5DLQWKIRUG�\� RWURV�� ������� (O�PRYLPLHQWR� GH� HVFXHODV� LQFOXVLYDV� VXSRQH� OD�PHMRUD�GH�OD�HVFXHOD�HQ�PXFKRV�QLYHOHV�\�SDUD�WRGRV�ORV�DOXPQRV��QR�VyOR�HO�HPSOD]DPLHQWR�ItVLFR�GH�ORV�DOXPQRV�FRQ�YDULDV�GLVFDSDFLGDGHV�HQ�HO�DXOD�RUGLQDULD��)DOYH\��������5DLQIRUWK�
\�RWURV��������6DSRQ�6KHYLQ��������6WDLQEDFN�\�6WDLQEDFN��������3XWQDP����������
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/D� HVFXHOD� LQFOXVLYD� VXSRQH� TXH� OD� HGXFDFLyQ� HVSHFLDO� QR� VH� GHILQH� \D� FRPR�HPSOD]DPLHQWR�VLQR�FRPR�XQ�VLVWHPD�GH�UHFXUVRV��TXH�D\XGD�D�DERUGDU�ODV�QHFHVLGDGHV�GH�XQ� VXEJUXSR� GH� DOXPQRV� �6WDLQEDFN� \� 6WDLQEDFN�� ������� (Q� ODV� HVFXHODV� LQFOXVLYDV� ORV�DOXPQRV�FRQ�GLVFDSDFLGDGHV�QR�SLHUGHQ�VHUYLFLRV�QL�UHFXUVRV��SHUR�JDQDQ�OD�RSRUWXQLGDG�GH�VHU�PLHPEURV�GH�SOHQR�GHUHFKR�\�GH�GHVDUUROODUVH�HQ�XQD�GLUHFFLyQ�IXQFLRQDO�\�VLJQLILFDWLYD��HQ�ORV�FRQWH[WRV�VRFLDOHV�\�GH�DSUHQGL]DMH�GH�VXV�FRPSDxHURV�QR�GLVFDSDFLWDGRV��*LDQJUHFR�
\�RWURV��������*HH�\�RWURV���������� 'LYHUVDV� HVWUDWHJLDV� SHUPLWHQ� D� ORV� SURIHVRUHV� WUDEDMDU� FRQ� JUXSRV� KRPRJpQHRV� \�KHWHURJpQHRV�GH�DOXPQRV�HQ�GLIHUHQWHV� WLHPSRV��DJUXSDFLyQ� IOH[LEOH�SDUD� OD�HQVHxDQ]D�HQ�ODV�FODVHV�KHWHURJpQHDV��DJUXSDFLyQ�GH�FODVHV��JUXSRV�GH�GLIHUHQWHV�HGDGHV��8QD�FRPXQLGDG�GH�DSUHQGL]DMH�LQFOXVLYD�TXH�VHD�HILFD]�IRPHQWD�OD�FRODERUDFLyQ��OD�UHVROXFLyQ�GH�SUREOHPDV��HO� DSUHQGL]DMH� DXWRGLULJLGR� \� HO� GLVFXUVR� FUtWLFR�� (Q� GHILQLWLYD�� XQD� FRPXQLGDG� WDO� HV� XQD�HVFXHOD�GHPRFUiWLFD�HILFD]��6NUWLF�\�RWURV�������������5HIRUPDV�LQVWLWXFLRQDOHV�HQ�OD�FRPXQLGDG�� /RV� PLVPRV� SULQFLSLRV� FRQVWUXFWLYLVWDV� \� DGKRFUiWLFRV�� LPSOtFLWRV� HQ� HO� PRYLPLHQWR� GH�HVFXHOD� LQFOXVLYD�� VXE\DFHQ� HQ� HO� PRYLPLHQWR� GH� UHIRUPD� GHQRPLQDGR� JHQpULFDPHQWH��LQWHJUDFLyQ� GH� VHUYLFLRV� UHODFLRQDGRV� FRQ� OD� HVFXHOD�� �.DJDQ� \� RWURV�� ������� (Q� HVWH�PRYLPLHQWR�VH�SURSXJQD�XQD�UHODFLyQ�JOREDO�HQWUH�GLYHUVRV�VLVWHPDV�\�VHUYLFLRV�GH�DSR\R�D�ORV�GLVFDSDFLWDGRV��D� OD�HGXFDFLyQ�S~EOLFD�\�D� OD�IDPLOLD��VDOXG��HGXFDFLyQ��ELHQHVWDU�VRFLDO��MXVWLFLD��RFLR��UHOLJLyQ��$FFDUGR���������� &RPR�KDQ�REVHUYDGR�DOJXQRV�DXWRUHV��3DXO�\�RWURV���������OD�HFRORJtD�VRFLDO�\�SROtWLFD�GH�OD�HGXFDFLyQ�\�GH�OD�DWHQFLyQ�VRFLDO�KD�FDPELDGR�GH�WDO�PDQHUD�TXH�VH�SODQWHD�OD�H[LJHQFLD�PRUDO�\�HFRQyPLFD�GH�LQWHJUDU�ORV�VHUYLFLRV�HVFRODUHV�\�ORV�VLVWHPDV�GH�SURWHFFLyQ�EDVDGRV�HQ� OD� FRPXQLGDG�� $OJXQRV� SHUFLEHQ� HVWRV� FDPELRV� FRPR� XQ� FRQWH[WR� GLQiPLFR� SDUD� OD�LQQRYDFLyQ�\�FRPR�XQD�RSRUWXQLGDG�SDUD�UHFRQFHSWXDOL]DU�WRGRV�ORV�DVSHFWRV�GHO�FDPSR�GH�OD�HGXFDFLyQ� HVSHFLDO�� 2WURV�� HQ� FDPELR�� SHUFLEHQ� OD� VLWXDFLyQ� FRPR� DQyPDOD� \� VH� VLHQWHQ�IUXVWUDGRV�SRU�OD�DPELJ�HGDG�GH�OD�SUiFWLFD��� (O�LPSXOVR�DFWXDO�SDUD�UHIRUPDU�ORV�VHUYLFLRV�FRPXQLWDULRV�YLHQH�GH�OHMRV��/RV�HGXFDGRUHV�KDEtDQ�REVHUYDGR�TXH�ORV�DOXPQRV�HQ�ODV�HVFXHODV�SUHVHQWDQ�GLILFXOWDGHV�HQ�HO�DSUHQGL]DMH�VL�QR�VRQ�DWHQGLGRV�HQ�RWURV�DVSHFWRV�GH�VX�GHVDUUROOR�HQ�RWURV�FRQWH[WRV��VDOXG��DIHFWLYLGDG��SURWHFFLyQ������ 3HUR� ORV� VHUYLFLRV� HQ� OD� FRPXQLGDG� HVWiQ� GHVFRQHFWDGRV� HQWUH� Vt� \�GHVFRRUGLQDGRV�� 4XLHQHV� PiV� VXIUHQ� ODV� FRQVHFXHQFLDV� GH� HVWD� GHVFRRUGLQDFLyQ� VRQ� ODV�IDPLOLDV�GH�ORV�QLxRV�FRQ�GLVFDSDFLGDGHV�P~OWLSOHV��TXH�WLHQHQ�TXH�UHODFLRQDUVH�FRQ�GLVWLQWDV�LQVWLWXFLRQHV��GLVWDQFLDGDV�HVSDFLDO�\�IXQFLRQDOPHQWH��FRQ�H[LJHQFLDV�EXURFUiWLFDV�FRPSOHMDV��� (VWD�GHVFRUGLQDFLyQ�\�GLVIXQFLRQDOLGDG�GH�OD�FRPXQLGDG�HV�XQD�YHUVLyQ�PiV�H[WHQVD�GH�OR�TXH� VXFHGH� HQ� HO� VHQR� GH� OD� HVFXHOD�� (Q� HIHFWR�� ORV� DGPLQLVWUDGRUHV� HVFRODUHV� VH� VLHQWHQ�IUXVWUDGRV�DQWH�VX�LQFDSDFLGDG�SDUD�FRRUGLQDU�ORV�UHFXUVRV�HQ�OD�HVFXHOD��GH�PDQHUD�TXH�VH�EHQHILFLH�D�ORV�DOXPQRV�QHFHVLWDGRV�GH�DSR\RV�P~OWLSOHV��/D�VROXFLyQ�D�HVWH�SUREOHPD�HQ�HO�VHQR�GH�OD�HGXFDFLyQ�HVSHFLDO�OD�EULQGD�OD�ILORVRItD�GH�OD�HVFXHOD�LQFOXVLYD��FX\DV�SURSXHVWDV�GH� WUDQVIRUPDFLyQ� VH� FHQWUDQ� HQ� ORV� VLJXLHQWHV� WHPDV�� VXSUHVLyQ� GH� ODV� FDWHJRUtDV��HWLTXHWDV���DFFHVR�DELHUWR�\�QR� UHVWULFWLYR��FRODERUDFLyQ�\�SODQLILFDFLyQ�HQWUH� LQVWLWXFLRQHV��SDUWLFLSDFLyQ� \� SRGHU� GHO� FRQVXPLGRU�� GHWHUPLQDFLyQ� FROHJLDGD� GHO� HPSOD]DPLHQWR�� JHVWLyQ�FRRUGLQDGD�GH�UHFXUVRV��FRQ�XQD�YtD�GH�UHODFLyQ�~QLFD�FRQ�ORV�DOXPQRV�R�ORV�SDGUHV��6DLORU�\�
RWURV���������� (Q�HVWH�HQIRTXH� LQWHJUDGRU�HQWUH� OD�HVFXHOD�\� ORV�VHUYLFLRV�FRPXQLWDULRV�VH�KDQ�GHVFULWR�DOJXQRV�SURFHVRV�� FX\D�YDOLGH]� VH�KD� FRPSUREDGR�HQ� OD�PHMRUD�GH� ODV� UHODFLRQHV�(VFXHOD�&RPXQLGDG�\�HQ�HO�SURJUHVR�GH� ORV�DOXPQRV�GLVFDSDFLWDGRV� �$PDWR������������5HGHILQLU� OD�SHUFHSFLyQ�\�HO� SDSHO� TXH� MXHJDQ� ORV�SURIHVLRQDOHV�\� ORV�SDGUHV�����$GDSWDU� ODV� UHODFLRQHV�SURIHVLRQDOHV� \� DGPLQLVWUDWLYDV� FRQ� ORV� QLxRV� \� FRQ� VXV� SDGUHV�� ��� 3ODQWHDU� HQIRTXHV�DOWHUQDWLYRV�HQ�OD�SUHVWDFLyQ�GH�D\XGD�\�HQ�ODV�IXQFLRQHV�GH�VHUYLFLR�GH�ODV�HVFXHODV�\�GH�ODV�DJHQFLDV�FRPXQLWDULDV���
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/D�LQIRUPDFLyQ�GLVSRQLEOH�VXJLHUH�TXH�FXDQWR�PD\RU�HV�OD�LPSOLFDFLyQ�GH�ORV�FRQVXPLGRUHV�HQ�HO�JRELHUQR�\�HQ�OD�JHVWLyQ�GH�ORV�SODQHV�GHO�HTXLSR��PiV�SRVLWLYRV�\�VLJQLILFDWLYRV�VRQ�ORV�UHVXOWDGRV�SDUD� ORV�QLxRV��.DJDQ�\�RWURV���������$� ORV�FRQVXPLGRUHV�VH� OHV�GRWD�GH�SRGHU��SHUPLWLpQGROHV�SDUWLFLSDU�GLUHFWDPHQWH�HQ�OD�HOHFFLyQ�HQWUH�DOWHUQDWLYDV�GH�GHVDUUROOR�\�HQ�OD�SODQLILFDFLyQ�GH�QXHYRV�VHUYLFLRV�HQ�OD�FRPXQLGDG������%LEOLRJUDItD��$FFDUGR�� 3�� �������� 7KH� ,QYLVLEOH� 'LVDELOLW\�� 8QGHUVWDQGLQJ� /HDUQLQJ� 'LVDELOLWLHV� LQ� WKH�
&RQWH[W�RI�+HDOWK�DQG�(GXFDWLRQ��:DVKLQJWRQ��1DWLRQDO�+HDOWK�	�(GXFDWLRQ�&RQVRUWLXP���$PDWR��&����������)UHHGRP�(OHPHQWDU\�6FKRRO�DQG�,WV�&RPPXQLW\��$Q�$SSURDFK�WR�6FKRRO�/LQNHG�6HUYLFH�,QWHJUDWLRQ��5HPHGLDO�DQG�(VSHFLDO�(GXFDWLRQ�������������������%DNHU��(�7��\�RWURV���������7KH�HIIHFWV�RI� LQFOXVLRQ�RQ�OHDUQLQJ��(GXFDWLRQDO�/HDGHUVKLS������������������%DUWRQ��/��\�/DQGVPDQ��0����������7KH�SROLWLFV�RI�LQWHJUDWLRQ��2EVHUYDWLRQV�RQ�WKH�:DUQRFN�5HSRUW�� (Q�6OHH��5�� �(G���� ,V� WKHUH�D� GHVN�ZLWK�P\�QDPH�RQ� LW"� 7KH�SROLWLFV� RI� LQWHJUDWLRQ��SS���������/RQGRQ��)DOPHU�3UHVV���(QJOHUW�� &�6�� \� RWURV� �������� 'HILQLQJ� DQG� UHGHILQLQJ� WKH� LQVWUXFWLRQDO� SUDFWLFH� LQ� VSHFLDO�HGXFDWLRQ��7HDFKHU�(GXFDWLRQ�DQG�6SHFLDO�(GXFDWLRQ������������������)DOYH\��0����������&RPPXQLW\�EDVHG�LQVWUXFWLRQ��%DOWLPRUH��%URRNHV���)XFKV��'��\�)XFKV��/�6����������,QFOXVLYH�VFKRROV�PRYHPHQW�DQG�WKH�UDGLFDOL]DWLRQ�RI�VSHFLDO�HGXFDWLRQ�UHIRUP��([FHSWLRQDO�&KLOGUHQ����������������*DUWQHU��$��\�/LSVN\��'����������%H\RQG�6SHFLDO�(GXFDWLRQ��7RZDUG�D�TXDOLW\�V\VWHP�IRU�DOO�VWXGHQWV��+DUYDUG�(GXFDWLRQDO�5HYLHZ����������������*HH��.��\�RWURV���������8VH�RI�LQWHJUDWHG�JHQHUDO�HGXFDWLRQ�VHWWLQJV�DV�SULPDU\�FRQWH[WV�IRU�VNLOO�LQVWUXFWLRQ�RI�VWXGHQWV�ZLWK�VHYHUH��PXOWLSOH�GLVDELOLWLHV��%HKDYLRXU�0RGLILFDWLRQ������������������*LDQJUHFR��0�)��\�RWURV����������,
YH�FRXQWHG�-RQ���7UDQVIRUPDWLRQDO�H[SHULHQFHV�RI�WHDFKHUV�HGXFDWLQJ�VWXGHQWV�ZLWK�GLVDELOLWLHV��([FHSWLRQDO�&KLOGUHQ����������������-RQHV�� %�)�� \� ,GRO�� /�� �(GV��� �������� 'LPHQVLRQV� RI� WKLQNLQJ� DQG� FRJQLWLYH� LQVWUXFWLRQ��/DZUHQFH�(UOEDXP��+LOVGDOH���.DJDQ��6�/��\�RWURV���������7RZDUG�V\VWHPLF�UHIRUP��6HUYLFH�LQWHJUDWLRQ�IRU�\RXQJ�FKLOGUHQ�
DQG�WKHLU�IDPLOLHV��1DWLRQDO�6HUYLFH�IRU�6HUYLFH�,QWHJUDWLRQ��)DOOV�&KXUFK���/DUNLQ�� 0�-�� \� RWURV� �������� $SSO\LQJ� :KROHWKHPH� &RQVWUXFWLYLVP� LQ� WKH� 0XOWLSOH� $ELOLWLHV�3URJUDP��0$3���$Q�,QWHJUDWHG�*HQHUDO�DQG�6SHFLDO�(GXFDWLRQ�7HDFKHU�3UHSDUDWLRQ�3URJUDP��
&DQDGLDQ�-RXUQDO�RI�6SHFLDO�(GXFDWLRQ��������������������/LSVN\�� '�.�� \� *DUWQHU�� $�� �������� ,QFOXVLRQ�� 6FKRRO� 5HVWUXFWXULQJ�� DQG� WKH� 5HPDNLQJ� RI�$PHULFDQ�6RFLHW\��+DUYDUG�(GXFDWLRQDO�5HYLHZ��������������������0F/DXJKOLQ��0�-�� \�:DUUHQ�� 6�+�� �������� ,VVXHV� DQG� RSWLRQV� LQ� UHHVWUXFWXULQJ� VFKRROV� DQG�
VSHFLDO�HGXFDWLRQ�SURJUDPV��8QLYHUVLW\�RI�0DU\ODQG��&ROOHJH�3DUN���0RUULFH�� &�� \� 6LPPRQV��0�� �������� %H\RQG� UHDGLQJ� EXGGLHV�� $� ZKROH� ODQJXDJH� FURVV�DJH�SURJUDP��7KH�5HDGLQJ�7HDFKHU����������������3DXO��3�9��\�:DUG��0�(����������,QFOXVLRQ�SDUDGLJPV�LQ�FRQIOLFW��7KHRU\�LQWR�3UDFWLFH����������������
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�3DXO�� -�/�� \� RWURV� �������� ,QWHJUDWLQJ� VFKRRO� UHVWUXFWXULQJ� DQG� VSHFLDO� HGXFDWLRQ� UHIRUP��+DUGFRXUW�%UDFH��)RUW�:RUWK���3DXO�� -�� \� RWURV� �������� 7KH� 7UDQVIRUPDWLRQ� RI� 7HDFKHU� (GXFDWLRQ� DQG� 6SHFLDO� (GXFDWLRQ��:RUN�LQ�3URJUHVV��5HPHGLDO�DQG�(VSHFLDO�(GXFDWLRQ��������������������3XWQDP��-����������&RRSHUDWLYH�OHDUQLQJ�DQG�VWUDWHJLHV�IRU�LQFOXVLRQ��&HOHEUDWLQJ�GLYHUVLW\�LQ�
WKH�FODVVURRP��%DOWLPRUH��3DXO��+��%URRNHV���5DLQIRUWK�� %�� \� RWURV� �������� &ROODERUDWLYH� WHDPV� IRU� VWXGHQWV� ZLWK� VHYHUH� GLVDELOLWLHV��
,QWHJUDWLQJ�WKHUDS\�DQG�HGXFDWLRQDO�VHUYLFHV��%DOWLPRUH��3DXO��+��%URRNHV���5RDFK�� 9�� �������� :LQQLQJ� ZD\V�� &UHDWLQJ� LQFOXVLYH� VFKRROV�� FODVVURRPV�� FRPPXQLWLHV��$OH[DQGULD��1DWLRQDO�$VVRFLDWLRQ�RI�6WDWH�%RDUGV�RI�(GXFDWLRQ���6DIIRUG�� 3�/�� \� 6DIIRUG�� (�-�� �������� $� +LVWRU\� RI� &KLOGKRRG� DQG� 'LVDELOLW\�� 1HZ� <RUN��7HDFKHUV�&ROOHJH�3UHVV���6DLORU��:��\�RWURV���������)DPLO\�SDUWLFLSDWLRQ�LQ�1HZ�&RPPXQLW\�6FKRROV��(Q�6LQJHU��*�+�6��
\�RWURV��(GV����5HGHILQLQJ�IDPLO\�VXSSRUW��,QQRYDWLRQV�LQ�SXEOLF�SULYDWH�SDUWQHUVKLSV��SS�����������%DOWLPRUH��3DXO��+��%URRNHV���6DSRQ�6KHYLQ�� 0�� �������� &HOHEUDWLQJ� GLYHUVLW\�� (Q� 6WDLQEDFN�� 6�� \� 6WDLQEDFN�� :�� �(GV����
&XUULFXOXP� FRQVLGHUDWLRQV� LQ� LQFOXVLYH� FODVVURRPV�� )DFLOLWDWLQJ� OHDUQLQJ� IRU� DOO� VWXGHQWV��SS���������%DOWLPRUH��3DXO��+��%URRNHV���6NUWLF��7�0�������D���%HKLQ�VSHFLDO�HGXFDWLRQ��D�FULWLFDO�DQDO\VLV�RI�SURIHVVLRQDO�FXOWXUH�DQG�
VFKRRO�RUJDQL]DWLRQ��'HQYHU��/RYH�3XEOLVKLQJ���6NUWLF�� 7�0�� �����E��� 7KH� 6SHFLDO� (GXFDWLRQ� 3DUDGR[�� (TXLW\� DV� WKH� :D\� WR� ([FHOOHQFH��
+DUYDUG�(GXFDWLRQDO�5HYLHZ��������������������6NUWLF��7�0���(G�����������'LVDELOLW\�DQG�'HPRFUDF\��5HFRQVWUXFWLQJ��6SHFLDO��(GXFDWLRQ�IRU�
3RVWPRGHUQLW\��1HZ�<RUN��7HDFKHUV�&ROOHJH�3UHVV��&ROXPELD�8QLYHUVLW\���6NUWLF�� 7�0�� \� RWURV� �������� 9RLFH�� &ROODERUDWLRQ�� DQG� ,QFOXVLRQ� �'HPRFUDWLF� 7KHPHV� LQ�(GXFDWLRQDO� DQG� 6RFLDO� 5HIRUP� ,QLWLDWLYHV��� 5HPHGLDO� DQG� (VSHFLDO� (GXFDWLRQ�� ��� ���������������6QHOO�� 0�(�� �(G��� �������� ,QVWUXFWLRQ� RI� VWXGHQWV� ZLWK� VHYHUH� GLVDELOLWLHV�� 1HZ� <RUN��0DFPLOODQ���6WDLQEDFN�� 6�� \� 6WDLQEDFN�� :�� �(GV��� �������� &XUULFXOXP� FRQVLGHUDWLRQV� LQ� LQFOXVLYH�
FODVVURRPV��)DFLOLWDWLQJ�OHDUQLQJ�IRU�DOO�VWXGHQWV��%DOWLPRUH��3DXO��+��%URRNHV���7KRXVDQG�� -�6�� \� RWURV� �������� &UHDWLYLW\� DQG� FROODERUDWLYH� OHDUQLQJ�� $� SUDFWLFDO� JXLGH� WR�
HPSRZHULQJ�VWXGHQWV�DQG�WHDFKHUV��%DOWLPRUH��3DXO��+��%URRNHV���9LOOD��5�$��\�7KRXVDQG��-�6����������+RZ�D�GLVWULFW�LQWHJUDWHG�VSHFLDO�DQG�JHQHUDO�HGXFDWLRQ��
(GXFDWLRQDO�/HDGHUVKLS������������������:DQJ�� 0�&�� \� 5H\QROGV�� 0�&�� �������� 3URJUHVVLYH� LQFOXVLRQ�� PHHWLQJ� QHZ� FKDOOHQJHV� LQ�6SHFLDO�(GXFDWLRQ��7KHRU\�LQWR�3UDFWLFH������������������


