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•' .,/,#u!M%*+l!p@!&A<>9B9CD!E!;89GLD<;B9CD!XAG;D;@!#!&A<>9LD<LQ!E!;89GLD<=Q@!.;K>9K@!%K@!%>:CD'!TUUe@!
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•' JLKL>;B9CD!%Q?;b=8;!KL!#DKAQ<>9;Q!KL!,89GLD<;B9CD!E!FL79K;Q!cJ#,FfN!ttt@^9;7@LQ!
•' J==K!;DK!,:>9BA8<A>L!1>:;D9S;<9=DN!ttt@^;=@=>:!
•' 1>:;D9S;B9CD!.ADK9;8!KL!8;!(;8AKN!ttt@tX=@9D<v^==KQ;^L<Ev^QwG;D;:LGLD<v9D^=Q;DvLDv!
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•' (L:A>9K;K!,89GLD<;>9;N!ttt@QL:A>9K;K;89GLD<;>9;@B=G!
•' (L:A>9K;K!,89GLD<;>9;@!+9Q?=Q9B9=DLQ!$LDL>;8LQN!
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R>9GL>!
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(LQ9=DLQ!
<LC>9B;Q!
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(LQ9=DLQ!
?>[B<9B;Q
cX=>;Qf!

%m?=Q9B9CD!
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cX=>;Qf!

/A<=>H;Q!
2=8LB<9O;Q!
cX=>;Qf!

%m[GLDLQ!
cX=>;Qf

%Q<AK9=!E!
<>;7;Z=!
9DK9O9KA;8!
cX=>;Qf!!

/>;7;Z=!LD!
:>A?=!cX=>;Qf

/=<;8!X=>;Q! 36! 5g! g! ! W! 66! TW!

 
•' -LBB9CD!.;:9Q<>;8!!
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=789:;<=>9=! 8;! L8;7=>;B9CD! E! LD<>L:;! KL8! :A9=D! KL! ?>[B<9B;Q! B=D! 8=Q! >LQA8<;K=Q! =7<LD9K=Q'! ?;>;! QA! B=>>LBB9CD! E!
B=DQ9KL>;B9CD@!-;Q!?>[B<9B;Q!QA?=DLD!AD!TUy!KL!8;!B;89^9B;B9CD!^9D;8!=7<LD9K;@!!
!
:"(O(V#& 45& "50)1)-*& O)O,)#P"U$)S(.! ML>Q;>[! Q=7>L! <LG;Q! 9DB8A9K=Q! LD! L8! ?>=:>;G;! KLQ;>>=88;K=Q! B=G=! QLG9D;>9=Q@! -;!
LO;8A;B9CD!KL!K9BX=!<>;7;Z=!QA?=DL!AD!5Uy!KL!8;!B;89^9B;B9CD!^9D;8!E!B=D<LG?8;!QA!?>L?;>;B9CD!9DK9O9KA;8!Ev=!LD!:>A?=Q'!QA!
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!
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!
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!
!%8!;8AGD=!_AL!D=!<LD:;!AD!hU!yKL!;Q9Q<LDB9;!;!B8;QL!<LC>9B;'!D=!?=K>[!;B=:L>QL!;8!Q9Q<LG;!KL!LO;8A;B9CD!B=D<9DA;!E!Q=8=!
<LDK>[! KL>LBX=! ;! AD! Lm;GLD! ^9D;8@! -;! B;89^9B;B9CD! ^9D;8! QL! =7<LDK>[! ;?89B;DK=! L8! hU! y! ;! 8;! B;89^9B;B9CD! =7<LD9K;! LD! L8!
Lm;GLD!^9D;8'!AD!TU!y!;!8;!B;89^9B;B9CD!=7<LD9K;!LD!L8!Lm;GLD!KL!?>[B<9B;Q!E!AD!5Uy!LD!L8!<>;7;Z=!;A<CD=G=@!%Q<L!Lm;GLD!
^9D;8! B=DQ<;>[! KL! K=Q! ?;><LQ'! B=>>LQ?=DK9LD<LQ! ;! B;K;! AD=! KL! 8=Q! ?;>B9;8LQ@! %8! Q9Q<LG;! KL! LO;8A;B9CD! B=D<LG?8;! 8;!
DLBLQ9K;K!KL!<LDL>!;?>=7;K;Q!S(4(&7*(&45&,(1&T("251&W&"5(,)3(4#&5,&2"(O(V#&(72-*#R#%!
!!!!!!!!!!!-=Q! Lm[GLDLQ! ?;>B9;8LQ! E! L8! Lm;GLD! ^9D;8! B=DQ<;>;D! KL! AD! GHD9G=! KL! 6! =! j! ?>L:AD<;Q'! KL!
!!!!>LQ?ALQ<;! 897>L'! K=DKL! QL! LO;8A;>[! L8! B=D=B9G9LD<=! ;K_A9>9K=! LD! 8;Q! LDQLb;DS;Q! <LC>9B;Q@! /;G79\D! QL! B=D<LG?8;! 8;!
?=Q97989K;K! KL! X;BL>! Lm[GLDLQ! <9?=! <LQ<! <;D<=! LD! 8=Q! ?;>B9;8LQ! B=G=! LD! L8! Lm;GLD! ^9D;8@!
!!!!%D! 8;! B=>>LBB9CD! KL! 8;Q! ?>L:AD<;Q! KL8! Lm;GLD! L8! ?>=^LQ=>! ;D;89S;>[! 8;! ;KLBA;B9CD! KL! 8;!
!!!!>LQ?ALQ<;! B=D! 8;! ?>L:AD<;Y! B=G=! ;?89B;! 8=Q! B=D=B9G9LD<=Q! ;K_A9>9K=Q! E! B=G=! >LQAL8OL! 8;Q!
!!!!BALQ<9=DLQ!E!?>=78LG;Q!?8;D<L;K=Q@!!-;!?AD<A;B9CD!QL>[!KL!U!;!5U!QL:aD!8;!9G?=><;DB9;!KL!B;K;!?>L:AD<;!E!8;!D=<;!KL8!
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&
&
>"7T#&6&
&
90(,7(S)-*&6#*2)*7(.&&
&
90(,7(S)-*&45& ,#1&S#*#S)R)5*2#1& 25-")S#1.&(L! >L;89S;>[!AD!Lm;GLD!?;>B9;8! E!AD! ^9D;8!_AL!B=G?A<;>[D!B=D!AD!hUy!LD! 8;!
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B;89^9B;B9CD! ^9D;8'! E! _AL! ?=K>[D! 9DB8A9>! ?>L:AD<;Q! KL! KLQ;>>=88='! B=><;Q! Ev=! KL! >LQ?ALQ<;!Ga8<9?8L! c<9?=! <LQ<f@! %8! Lm;GLD!
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!
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!
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!
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!
90(,7(S)-*&*#&6#*2)*7(N!
!
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<LDK>[! KL>LBX=! ;! AD! Lm;GLD! ^9D;8@! -;! B;89^9B;B9CD! ^9D;8! QL! =7<LDK>[! ;?89B;DK=! L8! hUy! ;! 8;! B;89^9B;B9CD! =7<LD9K;! LD! L8!
Lm;GLD!^9D;8'!AD!TU!y!;!8;!B;89^9B;B9CD!=7<LD9K;!LD!L8!Lm;GLD!KL!?>[B<9B;Q!E!AD!5Uy!LD!L8!<>;7;Z=!;A<CD=G=@!%Q<L!Lm;GLD!
^9D;8! B=DQ<;>[! KL! K=Q! ?;><LQ'! B=>>LQ?=DK9LD<LQ! ;! B;K;! AD=! KL! 8=Q! ?;>B9;8LQ@! %8! Q9Q<LG;! KL! LO;8A;B9CD! B=D<LG?8;! 8;!
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#*.-+,0-,"5' #*' %(.' 0+$*=(.' >$*' 1&+!(+:5' 0(+)*' #*' %(' *?(%$(-,"5' @5,-(' 1,5(%'
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&
(L!>L;89S;>[!LD!AD!aD9B=!;B<=!;B;K\G9B=!B=DQ9Q<LD<L!LD!AD!Lm;GLD!<LC>9B=V?>[B<9B=@!-;!?;><L!<LC>9B;!>L?>LQLD<;>[!L8!hUy!
KL! 8;! D=<;! ^9D;8! E! 8;! ?;><L! ?>[B<9B;! L8! 3Uy@! -=Qv8;Q! ;8AGD=Qv;Q! _AL! KLQLLD! ;B=:L>QL! ;! LQ<;! G=K;89K;K! KL! LO;8A;B9CD!
<LDK>[D!_AL!Q=89B9<;>8=!;8!+9>LB<=>v;!KL8!+L?;><;GLD<=!LD!8;Q!K=Q!?>9GL>;Q!QLG;D;Q!KL!9G?;><9B9CD!KL!8;!;Q9:D;<A>;'!=!LD!
8;Q!K=Q!QLG;D;Q!Q9:A9LD<LQ!;!QA!^LBX;!KL!G;<>9BA8;B9CD'!;8L:;DK=!E!;B>LK9<;DK=!8;Q!>;S=DLQ!_AL!8L!;Q9Q<LD!?;>;!D=!?=KL>!
QL:A9>!L8!Q9Q<LG;!KL!LO;8A;B9CD!B=D<9DA;@!

*.-*5(+,&'('2*5.*C(5D(I(0+*5#,D(A*'0+*.*5-,(%'8'5&'0+*.*5-,(%4%

()*5-,"5')$)&+,(%''

7&+(+,&'
!V%:Y()/+)%,-.A/%&#<+)%()%/)^F"4'

7*++(!,*5)(.'0(+('%('()*5-,"5')$)&+,(%'
!D(<#&.$)J%<#+,)-%/%Ja-#&+,)*.$.)/.).-%(&#'()-9-+$#./4)

>"7T#&=.&&
!
54!(%.%(/*%N!G;><LQ!KL!5TNUU!V5WNUU!XY!ZALOLQ!KL!5TNUU!V
5WNUU!XY!O9L>DLQ!5TNUU!V5WNUU!X@!
T4!(%.%(/*%N!G;><LQ!E!ZALOLQ!KL!5UN3U!V53N3U!X!
!
>"7T#&6.&&
!

!"#$%&'(")*(&+),,(,#*&')"&
R>LQLDB9;8LQ'!?>LO9;!B9<;!?=>!LG;98@!
2A;DK=! D=! LQ! ?=Q978L! ?>LQLDB9;8! GLK9;D<L! $==:8L! ,??Q!
)$*!.LL<!J=>=Q!E!GLDQ;ZL>H;!KL!R*,+1!!
$==:8L!,??Q!)$*!.LL<!!
!
!"#$%&/),0)(&!(12#")3(&45&,(&6750(!!
R>LQLDB9;8LQ'!?>LO9;!B9<;!?=>!LG;98@!
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X<<?Nvvttt@A:>@LQvzDA<>9B9=Dv?K^v<A<=>9;QTUT5@?K^!!
!
(L>[!9G?>LQB9DK978L!?LK9>!B9<;!?>LO9;!?;>;!?=KL>!>L;89S;>!
<A<=>H;!KL!^=>G;!?>LQLDB9;8@!

2A;DK=! 8;! <A<=>H;! D=! LQ! ?=Q978L! KL! ^=>G;! ?>LQLDB9;8! QL!
>L;89S;>[!GLK9;D<L!$==:8L!,??Q!)$*!.LL<!!

!*#,#(.'#*'(#(0)(-,"5'#*'%('!*)&#&%&;6('#&-*5)*'

>"7T#&=&&
&
!"#P"(R(&45&25#"Q(&&

•' #G?;><9B9CD!KL!8;Q!B8;QLQ!KL!<L=>H;!KL!^=>G;!?>LQLDB9;8!Ev=!KL!^=>G;!QHDB>=D;!;!<>;O\Q!KL!$==:8L!,??Q!)$*!.LL<!
LD!L8!X=>;>9=!=^9B9;8@!!

•' /=K;!8;!K=BAGLD<;B9CD!KL!8;!?;><L!<LC>9B;'!9DB8AELDK=!8;Q!<>;DQ?;>LDB9;Q!A<989S;K;Q!LD!8;Q!B8;QLQ!KL!<L=>H;'!QL!
LDBALD<>;D!K9Q?=D978LQ!LD!R*,+1@!!

•' -;!K=BAGLD<;B9CD!KL!8;!?;><L!<LC>9B;!QL!;G?8H;!GLK9;D<L!K=BAGLD<=Q!KL!B=DQLDQ='!<>;7;Z=Q!B9LD<H^9B=Q!=!LD8;BLQ!
;!O9KL=Q!KL!9D<L>\Q!E!?[:9D;Q!tL7@!

•' +9QBAQ9CD!E!?>=^ADK9S;B9CD!LD!8=Q!B=D<LD9K=Q!KL!8=Q!<LG;Q!<LC>9B=Q!;!<>;O\Q!KL!8=Q!^=>=Q!KL!R*,+1@!!
•' (L:A9G9LD<=!KL!<L=>H;!;!<>;O\Q!KL'!8;!>L;89S;B9CD!KL!8;Q!;B<9O9K;KLQ!?>=?ALQ<;Q!LD!B;K;!<LG;'!>L;89S;B9CD!KL!

;B<9O9K;KLQ!=789:;<=>9;Q!E!O=8AD<;>9;Q'!?;><9B9?;B9CD!LD!8;Q!B8;QLQ!<LC>9B;Q!c?>LQLDB9;8LQ!E!O9><A;8LQf!E!LD!8=Q!^=>=Q!
KL!R*,+1@!!

•' (L!>L;89S;>[!AD!Lm;GLD!?;>B9;8!E!AD!Lm;GLD!^9D;8@!R;>;!?=KL>!>L;89S;>!L8!Lm;GLD!?;>B9;8!X;E!_AL!;Q9Q<9>!;8!hUy!KL!
8;Q!B8;QLQ!cE;!QL;D!?>LQLDB9;8LQ!=!D=!?>LQLDB9;8LQf@!

!
>"7T#&6&
&
!"#P"(R(&45&25#"Q(&&

•' #G?;><9B9CD!KL!8;Q!B8;QLQ!KL!<L=>H;!KL!^=>G;!?>LQLDB9;8!Ev=!KL!^=>G;!QHDB>=D;!;!<>;O\Q!KL!$==:8L!,??Q!)$*!.LL<!
LD!L8!X=>;>9=!=^9B9;8@!!

•' /=K;!8;!K=BAGLD<;B9CD!B=G?8LGLD<;>9;!KL!8;!?;><L!<LC>9B;'!A<989S;K;!LD!8;Q!B8;QLQ!KL!<L=>H;'!QL!LDBALD<>;!
K9Q?=D978L!LD!8;!?8;<;^=>G;!R*,+1@!!

•' (L!>L;89S;>[!AD!Lm;GLD!?;>B9;8!E!AD!Lm;GLD!^9D;8@!R;>;!?=KL>!>L;89S;>!L8!Lm;GLD!?;>B9;8!X;E!_AL!;Q9Q<9>!;8!hUy!KL!
8;Q!B8;QLQ!cE;!QL;D!?>LQLDB9;8LQ!=!D=!?>LQLDB9;8LQf@!

&
>"7T#&=&W&>"7T#&6&
&
!"#P"(R(&45&T"US2)S(1&

•' +LQ;>>=88=!KL!8=Q!B=D<LD9K=Q!;!<>;O\Q!KL!G;<L>9;8!K9QLb;K=!?=>!8=Q!?>=^LQ=>LQ@!R;><L!KL!8;Q!?>;B<9B;Q!QL!K;>[!KL!
^=>G;!?>LQLDB9;8!E!=<>;!?;><L!KL!^=>G;!QHDB>=D;!;!<>;O\Q!KL!KL!$==:8L!,??Q!)$*!.LL<!LD!L8!X=>;>9=!=^9B9;8@!!

•' +9QBAQ9CD!E!>LQ=8AB9CD!KL!KAK;Q!KL!?>[B<9B;Q!;!<>;O\Q!KL!<A<=>H;Q!?>LQLDB9;8LQ!Ev=!8=Q!^=>=Q!R*,+1!E!B=>>L=!
L8LB<>CD9B=!9DQ<9<AB9=D;8@!!

•' (L:A9G9LD<=!KL!8;Q!?>[B<9B;Q!;!<>;O\Q!KL!8;!O;8=>;B9CD!KL!8;Q!9D<L>OLDB9=DLQ!LD!8;Q!B8;QLQ!E!8=Q!^=>=Q!KL!R*,+1!E!8;!
>L;89S;B9CD!KL!<;>L;Q!LD!B;K;!AD;!KL!8;Q!QLQ9=DLQ!KL!?>[B<9B;Q!;!<>;O\Q!KL!R*,+1@!

+A>;B9CD!KL!8;Q!?>[B<9B;QN!AD;!QLG;D;!!
•' 2;Q=!?>[B<9B=!D4!5N!+L<LBB9CD!KL!^>;AKLQ!?=>!;KA8<L>;B9CD!LD!;89GLD<=Q!E!7L79K;Q!
•' 2;Q=!?>[B<9B=!D4TN!#G?8LGLD<;B9CD!KL!AD!,RR22!LD!L8!QLB<=>!KL!8;!>LQ<;A>;B9CD!
•' 2;Q=!?>[B<9B=!D43N!J=>G;B9CD!KL!G;D9?A8;K=>LQ!KL!;89GLD<=Q@!
•' 2;Q=!?>[B<9B=!D4WN!"9:9LDL!E!B=D<>=8!KL!XALO=Q!KL!B=DQAG=@!
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!*#,#(.'#*'(#(0)(-,"5'#*' %(' *?(%$(-,"5' !D(,-$9J%(-+,0) &$#-%$#+,) N) *+$&%(-.[%,) ,+A$%) /.) &./#2#&.&#'()
2#(./4'

-JKLJMNOJPQN'&PRQKNPQN

>"7T#&=&
Y5""(R)5*2(1&25#"Q(&&

• %m;GLD!LQB>9<=!?>LQLDB9;8!Ev=!BALQ<9=D;>9=Q!KL!R*,+1!G=K;89K;K!%&(,01@
R>AL7;Q!KL!>LQ=8AB9CD!KL!BALQ<9=DLQ!<LC>9B;Q@!(L! 9DB8AEL!KL!6!;!5U!?>L:AD<;Q!KL!>;S=D;G9LD<=!E!KL!;Q=B9;B9CD!KL! 9KL;Q!
G[Q!_AL!?A>;GLD<L!GLG=>HQ<9B;Q!B=D!<LG?=>;89S;B9CD!;ZAQ<;K;!;8!B=D<LD9K=!KL8!Lm;GLD@!2>9<L>9=Q!KL!LO;8A;B9CD@!%m;GLD!
?;>B9;8!QL!L89G9D;!B=D!g@!%8!Lm;GLD!^9D;8!KL7L!<LDL>!AD;!D=<;!KL!g@!R=>BLD<;ZL!Q=7>L!8;!B;89^9B;B9CD!^9D;8!KL!8;!;Q9:D;<A>;N!
6Uy@!!

•' /;>L;Q! KL! R*,+1N! R>AL7;Q! KL! >LQ=8AB9CD! KL! 8;Q! ;B<9O9K;KLQ! ?>=?ALQ<;Q! LD! 8=Q! <LG;Q! E! ;B<9O9K;KLQ! O=8AD<;>9;Q!
ZAD<=! ;! 8;! L8;7=>;B9CD! KL! AD! <>;7;Z=! ;A<CD=G=! KLD=G9D;K=! {(%.#&,*#1|! Q=7>L! <LG;Q! ?>=?ALQ<=Q! ?=>! L8!
;8AGD;K=! Ev=! 8;! ?>=^LQ=>;! _AL! LQ<[D! >L8;B9=D;K=Q! B=D! 8=Q! =7ZL<9O=Q! LQ?LBH^9B=Q! KL! ^=>G;B9CD! ;! BAG?89>! LD! 8;!
K=BLDB9;!KL!LQ<;!;Q9:D;<A>;@!2>9<L>9=Q!KL!LO;8A;B9CD@!+LQ;>>=88=!KL! 8;!;B<9O9K;K@!R=>BLD<;ZL!Q=7>L! 8;!B;89^9B;B9CD!
^9D;8!KL!8;!;Q9:D;<A>;N!TUy@!!

&
Y5""(R)5*2(1&T"US2)S(1!!
(L>[!=789:;<=>9;!8;!QA?L>;B9CD!KL!8=Q!B=D=B9G9LD<=Q!?>[B<9B=Q'!GLK9;D<L!8;!;Q9Q<LDB9;!cQ=8=!QL!;BL?<;!AD;!^;8<;!>LBA?L>;78Lf!
E! 8;! >L;89S;B9CD! KL! AD;! ?>AL7;! LQB>9<;! _AL! ;O;8L! QAQ! B=D=B9G9LD<=Q! KL8! <LG;>9=! ?>[B<9B=@! ,QH! G9QG='! LQ! =789:;<=>9=! 8;!
L8;7=>;B9CD!E!LD<>L:;!KL8!:A9CD!KL!?>[B<9B;Q!B=D!8=Q!>LQA8<;K=Q!=7<LD9K=Q'!?;>;!QA!B=>>LBB9CD!E!B=DQ9KL>;B9CD@!-;!D=<;!KL!
?>[B<9B;Q!QA?=DL!AD!DZ&[&KL!8;!B;89^9B;B9CD!^9D;8!=7<LD9K;@!
,KLG[Q'!L8!<>;7;Z=!;A<CD=G=!QL>[!=789:;<=>9=!
!
&=<;N! -=Q! ;8AGD=Q! _AL! XA79L>;D! QA?L>;K=! 8;Q! ?>[B<9B;Q! LD! 8=Q! a8<9G=Q! BA>Q=Q! ;B;K\G9B=Q! D=! <LDK>[D! _AL! O=8OL>! ;!
Lm;G9D;>QL'!LD!BAE=!B;Q=!QL!8LQ!G;D<LDK>H;!8;!B;89^9B;B9CD!=7<LD9K;!LD!QA!KH;@!
&
>"7T#&6&&
Y5""(R)5*2(1&25#"Q(&&

• %O;8A;B9CD!KL!8=Q!B=D=B9G9LD<=Q!<LC>9B=QN!(L!>L;89S;>[!AD!Lm;GLD!?;>B9;8!E!AD!Lm;GLD!^9D;8@!R;>;!?=KL>!>L;89S;>!L8!
Lm;GLD! ?;>B9;8! X;E! _AL! ;Q9Q<9>! ;8! hUy! KL! 8;Q! B8;QLQ! cE;! QL;D! ?>LQLDB9;8LQ! =! D=! ?>LQLDB9;8LQf! E! 8;!G;<L>9;! KL8!
Lm;GLD!?;>B9;8!QL!L89G9D;>[!Q9LG?>L!_AL!8;!B;89^9B;B9CD!=7<LD9K;!QL;!9:A;8!=!QA?L>9=>!;!6!?AD<=Qv5U!?=Q978LQ@!-=Q!
Lm[GLDLQ! <LC>9B=Q! ?=K>[D! B=D<LDL>! ?>L:AD<;Q! B=><;Q'! ?>L:AD<;Q! KL! KLQ;>>=88=! Ev=! ?>L:AD<;Q! KL! >LQ?ALQ<;!
Ga8<9?8L! c<9?=! <LQ<f! Q=7>L!L8! B=D<LD9K=!KL8! <LG;>9=! <LC>9B=!E! 8=! <>;<;K=!LD!B8;QL@! -;!D=<;!B=>>LQ?=DK9LD<L!;! 8=Q!
B=D=B9G9LD<=Q!<LC>9B=Q!QL>[!8;!GLK9;!KL!8=Q!K=Q!Lm[GLDLQ!c?;>B9;8!E!^9D;8f!E!QA?=DK>[!AD!hU!y!KL!8;!D=<;!^9D;8@!
R;>;!X;BL>!8;!GLK9;!KL!8=Q!K=Q!Lm[GLDLQ!QL>[!DLBLQ;>9=!;?>=7;>!!8=Q!K=Q!Lm[GLDLQ!cB=D!g!?AD<=Qv5U!?=Q978LQf@!

•' 1<>=Q! B=D=B9G9LD<=Q! ;! LO;8A;>N! *L;89S;B9CD! E! Lm?=Q9B9CD! KL! AD! <>;7;Z=! ;A<CD=G=! c5Uyf@! %Q! =789:;<=>9=! QA!
>L;89S;B9CD!E!Lm?=Q9B9CD!?;>;!?=KL>!;?>=7;>!8;!;Q9:D;<A>;@!

•' -;!;Q9Q<LDB9;!E!?;><9B9?;B9CD!LD!B8;QL!QL!O;8=>;>[!?=Q9<9O;GLD<L@!
&
!
Y5""(R)5*2(1&T"US2)S(1&&
&
(L>[!=789:;<=>9;!8;!QA?L>;B9CD!KL!8=Q!B=D=B9G9LD<=Q!?>[B<9B=Q'!GLK9;D<L!8;!;Q9Q<LDB9;!cQ=8=!QL!;BL?<;!AD;!^;8<;!>LBA?L>;78Lf!
E! 8;! >L;89S;B9CD! KL! AD;! ?>AL7;! LQB>9<;! _AL! ;O;8L! QAQ! B=D=B9G9LD<=Q! KL8! <LG;>9=! ?>[B<9B=@! ,QH! G9QG='! LQ! =789:;<=>9=! 8;!
L8;7=>;B9CD!E!LD<>L:;!KL8!:A9CD!KL!?>[B<9B;Q!B=D!8=Q!>LQA8<;K=Q!=7<LD9K=Q'!?;>;!QA!B=>>LBB9CD!E!B=DQ9KL>;B9CD@!-;!D=<;!KL!
?>[B<9B;Q!QA?=DL!AD!DZ&[!KL!8;!B;89^9B;B9CD!^9D;8!=7<LD9K;@!,KLG[Q'!L8!<>;7;Z=!;A<CD=G=!QL>[!=789:;<=>9=@!
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!
&=<;N! -=Q! ;8AGD=Q! _AL! XA79L>;D! QA?L>;K=! 8;Q! ?>[B<9B;Q! LD! 8=Q! a8<9G=Q! BA>Q=Q! ;B;K\G9B=Q! D=! <LDK>[D! _AL! O=8OL>! ;!
Lm;G9D;>QL'!LD!BAE=!B;Q=!QL!8LQ!G;D<LDK>H;!8;!B;89^9B;B9CD!=7<LD9K;!LD!QA!KH;@!

-JKLJMNOJPQN'*SOPNJPRQKNPQN%

>"7T#&=
&
Y5""(R)5*2(1&25#"Q(&&

•' %m;GLD!LQB>9<=!?>LQLDB9;8!Ev=!BALQ<9=D;>9=Q!KL!R*,+1!G=K;89K;K!%&(,01!@!
R>AL7;Q!KL!>LQ=8AB9CD!KL!BALQ<9=DLQ!<LC>9B;Q@!(L! 9DB8AEL!KL!6!;!5U!?>L:AD<;Q!KL!>;S=D;G9LD<=!E!KL!;Q=B9;B9CD!KL! 9KL;Q!
G[Q!_AL!?A>;GLD<L!GLG=>HQ<9B;Q!B=D!<LG?=>;89S;B9CD!;ZAQ<;K;!;8!B=D<LD9K=!KL8!Lm;GLD@!2>9<L>9=Q!KL!LO;8A;B9CD@!%m;GLD!
?;>B9;8!QL!L89G9D;!B=D!g@!%8!Lm;GLD!^9D;8!KL7L!<LDL>!AD;!D=<;!KL!g!(L!9DB8AEL!KL!6!;!5U!?>L:AD<;Q!KL!>;S=D;G9LD<=!E!KL!
;Q=B9;B9CD!KL!9KL;Q!G[Q!_AL!?A>;GLD<L!GLG=>HQ<9B;Q!B=D!<LG?=>;89S;B9CD!;ZAQ<;K;!;8!B=D<LD9K=!KL8!Lm;GLD@!!
!!!!!!!!!!]! ! ! !/;>L;Q!KL!R*,+1N!R>AL7;Q!KL!>LQ=8AB9CD!KL! 8;Q!;B<9O9K;KLQ!?>=?ALQ<;Q!LD! 8=Q! <LG;Q!E!;B<9O9K;KLQ!O=8AD<;>9;Q!
ZAD<=!;!8;!L8;7=>;B9CD!KL!AD!<>;7;Z=!;A<CD=G=!KLD=G9D;K=!{(%.#&,*#1|!Q=7>L!<LG;Q!?>=?ALQ<=Q!?=>!L8!;8AGD;K=!Ev=!8;!
?>=^LQ=>;!_AL!LQ<[D!>L8;B9=D;K=Q!B=D!8=Q!=7ZL<9O=Q!LQ?LBH^9B=Q!KL!^=>G;B9CD!;!BAG?89>!LD!8;!K=BLDB9;!KL!LQ<;!;Q9:D;<A>;@!
2>9<L>9=Q!KL!LO;8A;B9CD@!+LQ;>>=88=!KL!8;!;B<9O9K;K@!R=>BLD<;ZL!Q=7>L!8;!B;89^9B;B9CD!^9D;8!KL!8;!;Q9:D;<A>;N!TUy@!!
&
&
Y5""(R)5*2(1&T"US2)S(1!!

•' %m;GLD!<LC>9B=!?>[B<9B=!?>LQLDB9;8!Ev=!BALQ<9=D;>9=Q!KL!R*,+1@!(L!9DB8AEL!KL!W!;!g!?>L:AD<;Q!KL!>;S=D;G9LD<=!
cG=K;89K;K!LDQ;E=f!E!KL!;Q=B9;B9CD!KL!9KL;Q!G[Q!_AL!?A>;GLD<L!GLG=>HQ<9B;Q!B=D!<LG?=>;89S;B9CD!;ZAQ<;K;!;8!
B=D<LD9K=!KL8!Lm;GLD@!

•' R=>BLD<;ZL!Q=7>L!8;!B;89^9B;B9CD!^9D;8!KL!8;!;Q9:D;<A>;N!TUy@!!!
!
&=<;N! -=Q! ;8AGD=Q! _AL! XA79L>;D! QA?L>;K=! 8;Q! ?>[B<9B;Q! LD! 8=Q! a8<9G=Q! BA>Q=Q! ;B;K\G9B=Q! D=! <LDK>[D! _AL! O=8OL>! ;!
Lm;G9D;>QL'!LD!BAE=!B;Q=!QL!8LQ!G;D<LDK>H;!8;!B;89^9B;B9CD!=7<LD9K;!LD!QA!KH;@
!
>"7T#&6&
!
Y5""(R)5*2(1&25#"Q(&&

•' %O;8A;B9CD!KL!8=Q!B=D=B9G9LD<=Q!<LC>9B=QN!(L!>L;89S;>[!AD!aD9B=!Lm;GLD!^9D;8@!!%8!Lm;GLD!<LC>9B=!?=K>[D!B=D<LDL>!
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